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To.
The Board of Directors,

Phoenix Overseas Limited,
Kolkata

Limited Review Report on Unaudited Half yearly Consolidated Financial Statement
of Phoenix Overseas Limited pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as
amended (the “Listing Regulations”).

We have reviewed the accompanying statement of unaudited consolidated financial
results of Phoenix Overseas Limited (“the Holding Company™), its subsidiaries and
assoclate companies (together referred to as “the Group”™) for the half year period
ended 30" September 2025(the Statement) being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 as amended (the “Listing Regulations™),

This statement is the responsibility of the Holdin g Company's Management and has been
approved by the Board of Directors. The statements have been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting.”preseribed under Section 133 of the Companies Act 2013 as
amended and other accounting principles generally aceepted in India. Our responsibility is
lo issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perfo.m the review to obtain moderate assurance as to
whether the financial statements arz free of material misstatement. A review is limited
primarily to inquiries of company personinel and analytical procedures applied to financial
data and thus provide less assurance than an audit, We have not performed an audit and
accordingly, we do not express an audit opinion.

&



The consolidated financial results include the financial results of the following entities:

i. Phoenix Overseas Limited — Holding Company
il.  KBC Solvex Private Limited — Subsidiary Company
iii.  Phoenix Biogen Private Limited - Subsidiary Company
iv.  Resilient Strategic Advisors Private Limited(Formerly Resilient Exports Private
Limited) — Associate Company
v.  BCL Bio Energy Private Limited — Associate Company

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement,

Our Report may be considered as an unmodified opinion on the consolidated accounts of
Phoenix Overseas Limited for the Half year ended 30™ September, 2025,

For Jain-Seth & Co.
Chart Accountants

b=
Ramakant Sureka
Partner _ AN
Membership No. 056451 [+ /b
Firm Regn. No. 002069W
Kolkata, November 13,2025
UDIN-25056451BMLCOWS270
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Part 2 - Statement of Consolidated Unaudited Asse

& and Liabitities as at 30 Sepreniber 2025
{Rs. It Lacs except ptz share data) |

::i; Particulars Asat 30 = :
] | Septeniber 2025 | Asat 31 March 2025
A" EQUITY & LIABILITIES
1 Shareholders' Funds !
{a) Share Capital 1504060 183440
&) Reserves & Surplus. 3 572906 595845
. s Total Share Holders' Fundsi T h56.65 T30
Neon Conteolling Interosta )
- In Share Capital .50 .50
In Reserves Surphiz {50} {23}
T.056.67 THY3.36
2 Mon Current Liabil{tles
A} Long Term Barraw 161,05 231D
{b) Deferred Tax Linbilities (Ner) 10844 91.74
{¢}Cther Long Term Liabilities 28,562 2863 |
i s f Total Non Current Liabilities| 29113 RE T
2 Current Liabilities ;
(2} Short Term Borrowings 4,290.75 | 395609
(b} Trade Payebles fik ‘
(i) Total Cutstanding Dries of Micro and Small Enterprises - 65,07 7204
{il) Total Outstanding Dues of Creditors other than Micro and Small 73811 59708
(¢)Cther Current Liabilitles ; 13835 18158
(€} Shart Term Provisions 077 4857
- Total Current Liabilities 524402 {S557.05
) TOTAL - EQUITY & LIABTLITIES 13,1918 13892052
B ASSETS
1 Mon Current Asscls
(n) Fixed Assels _ =
Tangible Fixed Asscts 121351 L2639
Intangibic Fixed Assets iz [1X 37
Investmient Property | 6320 63,20
(B} Man Cirrent Jnuesln'_!;cn*s 1050 103489
(& ¥thar Mon Current Assets 121663 1A%
Tatal Non Current Asdets 49516 32008
2 Current Asseks [ _
{a) Inventorios 2.261.08 369541
(B)Trado Receivablos 250134 TATE3e
(¢} Cash & Cash Equivaldnts 15120 1311
(1) Othier Current Assets' 250109 355744
;i Total Current Assets 9659563 996343
TOTAL - ASSETS 13, F9E 8 1389502 |
'1-"1)_: Azcompanying nokes form part of Unaudited Firancial Resuits ; : ;
i ! Phaenix G e For and_cn.hoh_alqu the Board of Directors of
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i Managing Director Director @ Ea i
Ramakant Sureka, Partner ; tnﬁﬁﬂ-m?ﬂﬂ? DIM-00722445
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. e @bl .
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Fart‘i Statement of Eouu!idn&d Umud.[tad Financial Resnlts for Ihe Ha]f Year ended 3R ﬁ‘aptemher 2025

i1 In Lacs except parshare dita)

| Yearendacd
sl : Half Yearended on 2 )
Nf::. Barticnlam A08-H0ES F1-032025 S-0%=2074° | B1-3-2025
N LR BT G o
mmndited | Note10 | Refer Noieip| Auditd
T Revenue
(] Revenue from Sipgrations 23,8541 By WAAT|  ABTIEIR
b} Dbz L 1245] 0385 26,90 LTS |
Total Revenue 23,975,102 38,555.12 20,1111 49,{136:13
2. Expenses il
fa) Coatof Mater(als Consamed R 33 3735 B4 A0
{B):Purchinge of Stock In Trads 2006565 2577834 17,3326 AZD09 B0
(¢} Dbererse/ Increasa) in Inventory af Blnisked Gaods LATETE {LE T 44970 (EE3AT
{d) Employes Benefls Expenaes o723 1150 BT 1911
(e ] Handling, Administrative, Selling and Other Bxpenges 16655 341708 155681 517360
{f) Finance Expenses 167,52 138 18766 390,02
{g) Depréclation and Amortisation Expenses 3367 4474 Sty 48
Total Expenses | TR R T R
Ade:Share 14 Profit(Losa) of Mmcmte
Resillant Exports Private Limited X8 L4l 0. 45
BCL Elﬁ) Energy Private Limiled 4554 (fLAhe [, R
Profit/{Toss} from epmlimshe-‘m Exceplional &
3 Exbrordinary lens & Tae (1 - 2| {110.95) 490,68 15745 4815
4. EwcepHoratloms: | e . - .
Frofitf {Loas) Tom Operations Seiore - Extraordinary lbems
5 LTax(3-4) {11096} 490,68 15745 4815
& Extra Orcdinary lioms . . T
T Frofit/ [Loss) from Ordinary Acitivites be‘nreTa:lﬂ- &) 1110:36) 49065 15745 4835
& Tax Expenses
= Curment Tax a2 2848 19160
= Earlice Year Tax - . L -
Dieferred Tax. | 966 [11E3] 10,05 1147
Total Tax Expehszes L 15T Bk AR ST THES
het Profit/ Lo for the period from eontirin FoSE
g iy a]}' P & {12052 23918 11452 FLCR
10 Prodit! {Loss) from dlseentinuing cperations beforp tax
11 Tay Bx drydisconitiniing operations
o FTohily ﬁus} OO GISSONUO LT SpErabion Alter tax [1U-
12 11 : : :
13 Net Profit/ (Loss) for the period (3 513 12062 33918 11852 456,12
Nem Controlling Interest 0 .05 0.9 &1L
{iau.an A5G0 5.0 B
4 Detailsof Equiry Share Capital
Paid up Equity Share Capital (5., of Rs. 10/ sack) 1,504.60 TE3ED 1,534.60 1434 60
15 Raserves encluding Revalustion Ressrv 5706 5.958.49 L 5950.4%
16 Edmh‘lr*}ﬂ'rsllnre of B, W each/ {Nat dinsializady :
fa) taslc e e 1 T
[z ) Dbt = {134 Eiped (i it
The Acsompanying notes borm part of Unacaited Financial Rescis = 7 3
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{ Managing Director Director bl i et
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: PHOENIX OVERSEAS LIMITED
Consclidated Cash Flow Statement for the Half Year ended 30 September-2025.
Amguntsarein T Lacs unless ptherwlse stated

Ended30 . [ " For the Year
September, Ended 31
PARTICULARS 2025 March, 2025
A, Cash Flow fram Orperating Activities: ] 7
Net Profit Before Tax f64.50) - 738,50
-Adjustments for !
Tnterest Paid . 167,52 339,02
CSE Spending 2 - 935
Loss(Profit) on Sele of Car f {7.20) -
Depreciation, amortisation and impairemen 567 P68
Operating profit before working capital changes 129.49 1,221 58
Adjustments far:
(Tnereasel/ Decrease in trade and other recetoalies (565,710 LEs0
{Increase) Decrease in nventories 143412, {8554
(Increase)/ Decrease in miscellaneous axpenditurs - -
Inctease/(Decrease in Trade Payables) {708.99) (230134
Cash generated from operations (1107 {1,956.50)
Direck taxes refund / (paidi-net {37.79) Fe0.21)
Net Cash Flow from cperating activitics 1e8E7 {2147.01)
B, Cash Flow from Investing Activities: ]
Purchase of Fied Assets 611 [SHLR8)
Loan b Associate Company : 430,55 il
Purchase ¢f Bank Fixed Deposits (5248 {561 28}
Purchaze of Investments {25.08) [Zig.as)
Net cash {used in] from Investing activities 361.08 (656.25}
€. Cash Flow from Financing Activities :
Proceeds from Initial Public Tssue (IPG) 4 2E0.
IPQ Experses. : TRl = o (508,63
Proceeds from long term borrawings (50.74) 1914
Proceeds from shert term Sorrowings 33376 11058
Dividend Paid (Including Dividend Distribution Tax) (116.08) A
Interest Paid {167.53) £392.07)
SR Spencing. - (3.38)
INetcash {used in) from financing activities : {10.59) 3,255.86
Net {dacrease)/ increase {n cash and cash equivalents (A+B4C) 30764 45260
Cash and cash equivalenits at beginning of the year 131129 LR
- Cashand cashequivalents at end of the year 161293 1329
Notes

L CashFlow statement has been prepared under the indirect method s set oul in the Accoy nting Staridard
2. Previous year Hgures have been regrouped/reclassified wherever applicable, [

[The Accompanying notes lorm part of Unaudited Financial Reasults
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PHOENIX OVERSEAS LIMITED
CIN:L15314WB2002PLCo95557
138 BIDHAN SARANI, AHMERST STREET, KOLKATA - 700006

Phone - +01 33 2219 8752 / 2257 2878 Email id - corp@phxglobal et

State@neqtﬁi"@umulid&l‘ed' Unudited Financial Results for the Half Year and Year ended 30tk September 2025

‘Mobes -

1 These Consolidated financial results were reviewed by the Audit Committes and approved by the Board of

Directors at their respective Meeting held on 13th MNovember 2025

These financial results have beex

prepated in accordance with the requiremants of Accoutiting Standards specified

2 under section 133 of the Companies Act, 2013 read with rule 7 of the Companies {Accounts) Rules 2014, a5
amended from tire t tine.
As per MCA Notification dated 1615 February 2015 Companies whose shares.are listed on SME exchange as
3 referred to in Chapter XB of SEBI fissue of Capital and disclusure Requirements) Regulations, 2009 are exempted
from the compulsory requirements of adaption of IND=AS
& The delails of utillization of PO praceeds as per SEBI Circular No, NSE/CML /202423 dated September 05; 2021
of Rs. 2931 20 aklis upto 30 Septerber 2025 are as follaws :
: : Ameount | Ackual Unutifized Femarks
Disclased | Amount Amount
; inthe Offer| Utlisation
St Mo |[Obfects as disclosed in the offer document CiaE rrant
' ViFunding of our working capital requirements 1.000:00 LOC000 . Rl
2| Piirsiiing [norganic Growth initiaroes B0 < aiina | Nl
3| General eorporate purposes ] EERT 3652 #2240 Nl
4|Offer Related Expenses 471,73 47179 : il
|Totat i 2,831.20 1,508,71 162249

Datails of Unutilised amount.

Balance in Escrow Account with ICICT Bay 4,94
In Fixed Deposit with Bank of India: 1,417.63
3 143257

¥ S

5 Eaming per Share Earning per Share Is calculated on the weighted average of the share’capital recelved by the

Company. Half yearly EPS Is not annualised,

g Thefigures for the hElIfJ-_’i’_"i‘llT' ended 30th Sept;:mber, 2025 are the balancing fgures between audited figures in

respect of full fnancial yearand Unaudired yearto date fpures

of the half year ended 30th Septesiber 2024,

The figures of the carresponding periods have boen regrouped /. reclassified, whercver necessary 1o conform o

current period classification / presentation.
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'PHOENIX OVERSEAS LIMITED
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met
Operating Segments
Half Year ended on ear enided on
A 30-09-2025 | 31-03-2025 | 30-09-2024 | 31032025
Partienlars ey Koo Nt
Unauditeg | Refer Note | Refer Note Audited
10 10
A} Segmient Revenue :
1 Merchant Exports 23,834 £9 '28,813.54 1992062 48,734.16
2 Fashion Accessories 51,39 0.62 96.86 97,48
'3 Cold Storage Operations 92.14 70.95 12352 194.48
4 Unallocated - - - :
Gross Revenue 23,978.22 28,885.12 20,141.01 49,026.13
B) Segment Results
1 Merchant Exports 101,02 869.94 328.74 1,198.68
-2 Fashion Accessories {12.04) {43.67) (5.16) {d48:83)
3 Cold Storage Operations 14.90 {39.28) 2767 {11.61}
4 Unallocated (47.32) (84.94) (6.14) (91.08)
56.56 170203 345.11 1,047.14
Less Finance Costs 167,52 211.36 187.66 399.02
Profit Before tax Including Share of
Profit of Associates (110.95) 490.68 157.45 638.15
C} Segment Assets
1 Merchant Exports 12,055.93 12,732.52 11,65369 | 1273252
* 2 Fashion Accessories 426.77 400.31 45593 400,31
3 Cold Storage Operations 647,48 650.71 732.45 650,71
4 Unallocated 61.63 109.07 212,29 109.07
13,191.80 13,852,562 13,054.35 13,852.62
- D) Segment Liabilities
1 Merchant Exports 5,520.78 5,986.70 5,430.09 5,986.70
2 Fashion Accessariss - 247 13,59 247
3 Cold Storage Operations 1433 489 10.56 9.89
4 Unalioeated 0.03 0.19 (.85 0.19
553513 5,999.26 5,455.11 5,999.26




