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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD QF DIRECTORS OF
PHOENIX OVERSEAS LIMITED

Opinion

We have audited the accompanying standalone financial rasyits [ the Statement’) of
PHOENIX OVERSEAS LIMITED ('the Company') for the haif and year ended 31st March,
2025, being submitted by the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given o
us, the Statement:

a. Is presented in accordance with the fequirements of Regulation 33 of the Listing
Regulations: and

b. Gives a true angd fair view, in conformity with the recognition and measurement
principles laid down in the applicable dccounting standards and other accounting
principles generally accepted in India, of the nat profit and other financial information
of the Company for the half ¥ear and year ended March 31, 2025,

Basis for Opinion

We conducted our audit of the Financial Statements jn accordance with Standards an
Auditing {SAs) specified under section 143(10) of the Aot Qur responsibilities under those
Standards are further described in the Auditor's Responsibllities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with
the Code of Ethjcs 'ssued by the Institute of Chartered Accountants of |ndia {"ICAI")
together ‘with the ethizal reguirements that are relevant 1o our audit of the financial
statements under the provisions of the Act and Rules made there under, and we haye
fulfilled our other ethical responsibifities in accordance with these requirements and ICAl's
Code of Ethics. We believe that the audit evidence we haye obtained is sufficiant ang
appropriate to provide 5 basis for our opinion on the Financial Statements.

Responsibilities of the Management for the Financial Statements

These Half yearly financial results as well as the year-to-dale financial results have been
Prepared on the basis of the financial statements The Company’s Board of Directors is



responsible for the preparation of these financial results that give a true and fair view of the
net profit and other financial information in accordance with the Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued there under and
other accounting principles generally accepted In India in compliance with Regulation 33 of
the Listing Regulations, This responsibility -also includes maintenance of the adequate
accounting recerds In accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent: and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting recards, relevant to the preparation and presentation of the
financial statements that give a2 true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the financial stalements, the Board of Directors of the Company is responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends ta liquidate the Company or to cease
aperations, or has no realistic allernative but todoso, '

The Board of Directors of the Company is alsg responsible for overseeing the financial
reporting process of the Company.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statemants
as a whole are free from material misstatement, whether due to fraud or arror, and fo issue
an auditor's report that includes our opinion. Reasonable assurance s a high level of
assurance, but is not a guarantee that an audit conductad in accerdance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if individually or in the aggregate, they could reasonably
be expected to influence the ecanomic decisions of users taken on the basis of these
financial statements.

As pant of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also: ©

b, Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, for the purpose of
2Xpressing an opinion on effectiveness of the Company's internal financial controls.

€. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audi evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a



material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or. if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease lo continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial statements,
Including the disclosures, and whether the financial staternents represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies In internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied
with relevant Ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

Other Matters

The Statement includes the results for the haif year ended March 21, 2025 and the
corresponding half ended in the previous year as reported in these financial results are the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the six months ended September 30, 2024, of the
current financial year which were subject to limited revisw, as required under the Listing
Regulations,

Qur Report may be considered as an unmodified opinion on the Stand Alone accounts of
Phoenix Overseas Limited for the year ended 31% March, 2025

For Jain Seth & Co.
Chartered Accountants
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PHOENIX OVERSEAS LIMITED

CIN:L15314WBZ00Z PLCDSS5ET
138 BIDHAN SARANI, AHMERST STREET, KOLKATA - 700006
Phone - +91 33 2219 8752 / 2257 2878, Emallid - corp@phxglobal.net
Part 2 - Statement of Stand Alone Audited Assets and Liabilities as at 315t March 2025
{Rs. In Lacs except per share data)

= Particulars f5 at 31 March
o _ As at 31 March 2025 2024
A EQUITY & LIABILITIES
1 Shareholders’ Funds
{a) Share Capital 1,93&.60 492.20
‘[b) Reserves & Surphes 5,840.90 4,320.63
Total Share Holders' Funds 7,784.50 4.812.83
2 Non Current Liabilities
(2} Long Term Borrowings 72180 202.66
(b} Deferred Tax Lisbifities (Met) 92,45 43.55
(£ )Other Long Term Liablkties 18.62 2511
Total Non Current Lhﬂiﬂnr 34292 EFIT ]
3 Current Liabllitles
(@) Short Term Borrowings 3,056.99 2,734.44
(b] Trade Payables
{i} Total Dutstanding Dues of Micro and Small Enterprises 7284 G520
{i) Total Qutstanding Dues of Creditors other than Micro and Small Entarprises 597.06 4,249 46
(e }other Cutrent Liabilities 180.68 110,47
{d} Short Term Provisions 48,57 47.18
Total Current Liabilities 5,656.18 7.827.15
TOTAL - EQUITY & LIABILITIES 13,783.55 12 961.72 |
B ASSETS
1 Mon Current Assets
() Fined Assets
Tangible Fiead Assels 1,232.36 1,255.87
Iintangible Fixed Assets 0.02 0.02
Investment Property 63.20 63.20
(B} Non Current Imvestmants 91753 700.16
(€ JOther Mon Current Assets 1,578.79 1,169.43
Total Non Current Assals 3,791.39 3,188.69
1 Current Assets
[a) Imventories 3,685.41 2,889,857
|biTrade Recebvahles 1,417.58 4, 738,99
{€] Cash B Cash Equivalents 1,310.26 B58.56
{d} Other Current Assets 3,568.50 1,285.61
Total Current Assets 9,5992.16 9,773.04 |
TOTAL - ASSETS 13,783.55 12,961.72
The Accompanying notes form part of Audited Financial Results
Phoanix Oversa ! For and on behalf of the Board of Directors of -
g ited  phoenix Overseas Limited Phuenig Limited
1
"ﬂl [ A
Managing Director xn:hhnmur xikgihgd asgancial Officer
DIN-00T22439 Chief Financial
Phoenix Overseas Limited Dfficer
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Place - Kolkata ML 1400 ALL: thﬁhl#dLa% Uday Narayan Singh
- 15/05/2025 Chakral Director
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Phoenix Overseas Lin [ﬁ*\
Rarrtakant Suraka

Date: 2025.05.15
S urEka 181055 L0530 Direcior
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PHOEMIX OWVERSEAS LEMITED
CINAL1S1AWIB 02 PLEDSSSET
138 BIDHAN SARANI, AHMERST STREET, KOLRATA - 700006
Phone - 451 X3 2219 8752 [ 2257 2678, Enall id - corp@phagiobal.net

mmmmmmwmmn Hail Year and Year ended 31t March 2025
Motes -
1 Thd-!ludalw'ﬁmnddmm:mmmmmﬂtmmmmﬂwhmﬂmu

thesir respective Meeting held on 15th May 2025

These linancisl results have besn propared in accordance wnhﬂlrmm:mtﬂudﬂmﬂmmdﬂrd:mﬁﬂﬂ under
1 section 133 of the Companies Aoy, 1013 read with ruls 7 of the Companies [Accounts) fules 2034, as amended fram Lme
Lo vima.

Aa pev MDA Motificstion dated 16th meﬁmmumwﬂmlmﬂmwtnﬂmammh
i mpumumuqm-ﬂwuimamlmmmmumzm“muMMW
requitements of sdoption of IND-AS

During the yesr under review, the Company successhully completed the kntial Public Offering {IPO) of 56,30,000 Erguity
Shaves of Face Value of fis, 10 sach for cash 2t a price of fa. &4 per Equity Shore aggregaring to flz. 3603 20 Lakhs

" comprising  Fresh asup if 45,80,000 Dquity $hates aggregating to Bi. 293120 Lakh and on offer fior sale of 13,50.000
Exquity Shaves aggregating 10 K. 672 Lakin hmmmwhmpmmmmlm.mrﬁmmudht
Company wete isted on SME plasiorm & M5E Limited (NSE SME). The sziling shinehalders were Mr, Aparcsh Nandi, Mr,
Jasyanta Kumar Ghosh & Mr. Udsy Narsyan Singh

5 mmﬂMIdewmaﬁdﬂi.zmmEﬁnmmu-um:

| Furtbulars Procesds |Utilisation]  Unutilised
[Funding of ous working capiral requiremenis 1,000,00 | 1,000.00 -
[Farsuing Inarganse Growth initstives 500.00 . E00.00
il COMpOTItE pUIpoieE B59.41 36.B4 B21.57
Cter related expanses ATLT | ATLTS s
Total 2,591.20 | 150863 1422.57
Detaily of Urutifined smaunt
Batance im Escrow Accosnd with ICICT Hank 4.4
iy e Deposit with Bank of India 141763
L2287

Dureng the hall year ended on March 31, 2075, the Compaivy had incurred R AT 7S L Lowards IP0 retaied
] sapensay. The Company has utilised MWWIMIMMHWWMMIDIEMEI
{2} {C) of the Companies Act, 2013

Earning per Share Earning per Shate is caloubated on the waighted average of the share capital received by the
Company. Half yearty EPS s not annualised.

Thie Figures for the half yess ended 31ut March, TS are the aigncing figures bevwoen audited figores o respect of ful
fimancial year and Unaudized yes 1o date figures of the hall pear anaded 30tk Seplember 2004,

The figures of the correspanding periods have been regrouped | reclassified, whBravor noceisary 1o conform

tio current perbod classification [ presantation.
" i 11 1 d
Phoenix Overges it For and on behal of the Soard of D Phoenix Overseas Limiie

Managing Direcioy Aparesh Nandi cinghuksssn  Chief Finanaial Officer
Managing Director Chief Financlal Offkcer

P —_—_ - DO722439
Phoenix Overseas LimiRl Phoenix Oversecas Limiggd
Place - Kolkata '
Date - 15/05/2025 ‘l‘bhbhléhknl.ow‘ 'a Uday Narsyan Singh .
hek Chakrska

Disector
Company Secrat parry Sacritary DN O0T 22448 Iirectonr

Digitally sigred by
R dma ka n Ramakant Sureka

Date; 20250515
t Sureka 18:2017 +05'30°



PFHOENIX OVERSEAS LIMITED
Stand Alome Cash Flow Statement for the Yesr snded 11 March 2025
Asncints are in T Lecs unless otherwise stated

For the Year Ended S1at | For the Year Ended 31st

PARTICULARS Maich, 2005 Muisrch, 2324
A Cash Flow from Operating Activities:
Het Profit Before Tax 8.3 im
Adjustrments for:
Interast Paid 319902 510003
38 Spending .38
LossiProfit) o Sabe of Car . [2.9%)
Depraciation, amortisation and imparement Ta.40 62,90
Opersting profit before working capital changes L1108 1,281 .56
Adjustrnants for:
{ncraass i Tecraase in trade and other receivables TR {1, roa
(ncrease]/Decrease i nventonies (805 54) LATEE
lincreass | Decreate in miscellansous expanditure = =
Increane/{Decrease in Trade Payabbes) (3,301 45) [1,503.88)
Cash generated from operations (1L,056.78) fes0.73)
Direct tanes refund/{paid)-net (196.21) 1169.66)
et Cash Flow from operating acthitles {2, 347.00 {610.36)
B Cash Mow fram irvesting Acthvities
Purchase of Fixed Asaets [50.E8) 115640
Sale of Flusd Assets . -
Salis ol Investrants - -
Purchass of Bank Fined Deposity AT137 (6159, 18)
Losn to Associate Company |1 18) -
Purchiaso of investments {217.386) [RE ]
Met cash (used in) from investing sctivities [657.15) [965.28)
L Cash Flow fram Fnancing Activities
Procesds from initial Public ssue [IPO) L931.20
PO Expenies (50863}
TSR Spending 1938} ’
Procoeds from long torm borrosdngs 1514 (132.37)
Proceeds from short tem bostowings. LI21.56 {277.79)
Dividend Pald [inchucing Dividend Distribution Tax) {108.28)
Inmeresn Paig [399.02| (510,03}
Wt cash [used in) fooem financing activithes 3,155.88 [1,120.46)
Met (decreaselfmorease in cash and cash equivalents (A« B 45170 2,704,100
Canh amd cash equivalents at beginning of the yos BSH5E 356266
Cash and cash equilvalents at end of the year L3N0.26 B58.56
Notes

Carth Flow staternent hat been pregared undes the indirerl method as set oul in Lthe Accounting Standard |AS] 3,
1. "Cash Flow Statements” isiued by the institute of Chariered Accountants of india.
1. Previous year ligures have been regrouped)/reciassified wherever spplicable,
|he Accompanying cotes form part of Audited Financial Results

Phoenix Overzess |y and on behalf of the Board of Directors of Phoenix Oversess Limited

Phoanix

Managing Diraciny Apsresh Nand Kingshuk Basu
Managing Director Chief Financlal Officar
DIN - 00722439 Ch
Phoenix Overseas Limited Phoonix Ove
|Plece - Molkats .
o Rnllacandedy

P e Smpany Secretary esoEYIIS

Digitally slgned by
Ra maka n Rarmakant Sureka

Date: 2025.05.15
t Sureka 1&53&&05‘3&'



PHOENIX OVERSEAS LIMITED
CiN:L15314WB2002PLCOSS5ET

138 BIDHAN SARANI, AHMERST STREET, KOLKATA - 700008
Phone - +81 33 2219 8752 / 2257 2878, Emall id - comp@phxgiobal.net

Part 1 - Statement of 5wnd Alone Audited Financlal Results for the Mall Year and Year ended 31st March 2025

{Rs. In Lacs except per share data)
Half Year ended on [Vear ended or| Year ended an
1. . 31-03-2025 | 30-09-2024 | 31-03-2024 | 31-03-1025 31-03-2024
Ma, Particuiar Unavam=a | I_AT-II'hd
Audited | pojer Nate |Refer Mot o] Hudited Audited
1 Revenue
{a] Reverue from Dperations 1868827 2011411 17.362.50 48 795,24 LaR3ras
() Dther Income 203.85 1680 67,30 230.75 I.H
Total Revenus 2B, 585,12 20,141,010 27,4219.50 45,026.13 54.915.10
i Expenses
(8] Cost of Materials Consumed 1733 3736 11511 460 211143
() Purchase of Stock in Trade 1577634 17,133.26 14,753,728 43,009, 60 4733871
() Decreasaf{incranse] In lowentony of Finsshed Goods [1.273.407) £39.70 [266.30| [B23.37} 144993
() Ermplayee Benelis Expanses 116,04 B3.07 987 199,11 1757
| fHandling. Administrative, Selling and ODther Expenses 416,75 1,956,170 L9321 537345 3.844.31
7 Finance Cxpenses 111.36 187.66 175,08 395.00 51003
(g} Depreciation and Amortisation Expernses a4, 7 19 66 33.85 74,80 56250
Total Expenses 48, 3044 19.977.41 20, 842.34 A8 286,50 54,194 09
Prafit/|Loss) from operations before Exceptional &
1 Estrsardinary Bems & Tax {1-2) 57563 163.60 S47.52 73323 2im
4 Esceptional ems -
Profitf{los) trom operations before  EXTTRGedenanry Herms & Vs
5 (3-4] EP5EY 16360 9752 TFin2y 2im
6  Extra Qrdinary ftems . - - -
7 Profit/|Los) from Ordnary Acttivities belor Tax (5 - B} 575,63 163,60 547,52 73923 Ta1.01
8  Tan Expanses
= Current Tax 160,60 31.00 149 66 1%1.60 180,50
- Earbier Vear Tau - - - - -
Dederred Taa [11.63) 1047 234} [L4&H) 143
Total Tax Expanses LABRST 4117 140,32 10014 182,33
9 ;“"m"“m for thpariad frocn condnng operations (7 - 42656 12243 4720 548 10 53868
13 Prodit/[Loss] from discontinuing operations before tax
11 Tax Espense on discontinuing operations - -
12 Profit/{Loss] from discontinuing operations atter tax {10~ 11] - - . )
13 Net Profin/|Loss) for the period (3 +12) 42666 122,43 44720 540.10 53068
14 Detalls of Equity Share Capital
Pald up Equity Share Capital [F.V. of Rs. 10/ sach]) 1,334,650 1,934.60 49220 193460 45220
15 Reserves exclading Revaluation Reserve 5.843.90 546830 4,039.21 5,840.50 433063
16 E.]rmngr. pef ahare of Rs, 10 each [Not aanealizsed)
(@] fRasic 56 181 LR B.3T 1094
i) Diheted 656 141 31 w37 LR

This Accompanying notes facm part of Audived Financial Results

For and on behall of the Board of Directors of

Ph

Owerseas "
oenix 59&5&35 Lir

Digitally signed by
Ra ma kan Ramakant Sureka
Date: 2025.05.15

t Sureka 1830:52 +05'30"
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Managing Director Chief Financial Officer
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Date - 15/05/2025 Company SecrolaryAbhishek Chakraborty Divector
Company Secratary DIN:DOT22449



PHOENIX OVERSEAS LIMITED

CIN:L15314WB2002PLCO9S587
138 BIDHAN SARANI, AHMERST STREET, KOLKATA - 700006

Phone - #9133 2219 8752 [ 2257 2878 , Email id - corp@phxglobal.net

Ramakan
t Sureka

Operating Scpments
Half Year endad on Year ended on| Year ended on
Particulars 31-03-2025 30-09-20248 | 31-03-2024 31-03-2025 31-03-2024
Audited Refer Note 10 Refer Note 10 Audited Audited
A) Segment Ravenue
1 Merchant Exports 28,813.54 19,920.62 17,091.33 48,734,186 5429873
2 Fashlon Accessories 0.62 96.86 12648 97.48 305.00
3 Cold Storage Operations 70.95 12353 112.10 194,48 311.38
Giross Hevenue 28.885.12 0,141.01 27,429.90 48,026.13 54,915.11
B) Segment Results
1 Merchant Exports B69.94 32874 TE5.94 1,198,568 1,297.60
2 Fashion Accessorbes 143.67) (5.16) -25.67 (4%.83) (111,63}
3 Cold Storage Operations {39.28) 2167 24,84 {11.61) 4851
786.98 351.76 TE5.12 1,138.24 1,234.48
Less Finance Costs 211.36 187 66 175.06 390,02 510.03
Profit Before tax 575.63 163.60 590,06 735,23 724,45
C) Segment Assels
1 Merchant Exports 12,732.52 11.672.1% 11.919.42 12,732.52 11,919.42
2 Fashion Accessories &00,31 455.93 7136 400.31 372.36
3 Cold Storage Operations 650,71 73243 669.94 B50.71 &69.94
13,783.55 12, 860.55 12,961.72 13,783.55 12.961.72
C) Segment Liabilites
1 Merchant Exports 5,986,70 5,433.51 8,127.26 5,986.70 8127.26
2 Fashion Accessories 247 1359 13.14 247 2314
3 Cold Storage Operations o893 10.54 {1.51) 389 {1.51)
5,998,06 5,457.65 8,148.89 5,955,065 #,148.89

Digitally signed by
Ramakant Sureka
Date; 2025.05.15
18:21:00 +05'30"



.—-""F';@ Phoenix Overseas Limited
/ [hree Star E [

DECLARATION

In terms of regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 as amended by SEBI (Listing Obligations and Disclosure Requirement) Amendment
Regulations, 2016 read with SEBI circular no. CIR'CFD/CMD/56/2016 dated 27 May, 2016, we
hereby declare that M/s Jain Seth & Co. Chartered Accountants (FRN: 002069W), the Statutory
Auditors of the Company have issued an Audit Report with unmodified Opinion on the audited
financial results of the Company both for standalone as well as consolidated accounts for the quarter
and year ended on 31" March 2025,

Kindly take the same on your record,

For PHOENIX OVERSEAS LIMITED

Phosnix Q'EEfEEw
L]

Managing Direclor

Aparesh Nandi
Managing Director
DIN; 00722439

Tel: +91-33-2210 5752, S420008480, Ernail: corp@plglobal.net, infoRphxglobal net

Corporate Office Address: 4" Floor, Chanda Plaza, 13-B, Bidhan Sarani,
Kaolkata- 200006, West Bengal, Indla




(@) Phocnix Overseas Limited
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¢ Star | port Fliows
CIN: L15314WHB2002PLC095587

To

The Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,

Bandra { East), Mumbai — 400 051

Subject: Declaration pursuant to Regulation 33 (2) (a) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015

Pursuant to Regulation 33(2)(a) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, as amended we do herby confirm, declare and certify that
the financial Results of the Company for the half year ended and year ended 31.03.2025 does
not contain any false and misleading statement or Figures and does not omit any material
fact which may make the statements or Figures contained therein Misleading,

Please take the same on the records

Thanking You,

For Phoenix Overseas Limited

FrcRs e ﬁt{ Phoenix Ovarseas Limited
EA2TY == |
Managing Direclor o
~hiel Figagcial Oficer |
Aparesh Nandi E&Tngshuk Basu
(Managing Director) Chief Financial officer
DIN: 00722439

Date: 153-05-2025
Place; Kolkata

IR e e it Eetail corpitninrsiobalnet. Mot elieiohal it

Corporate Office Addressc 4" Floor, Chanda Plaga, 13-, Bidhan Sorank,
Kolkata- 200006, West Bengal, India




