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Recognized as Three Star Export house by the Ministry of Commerce and Industry, Govt. of India
CIN: L15314WB2002PLC095587
Registered Address: 13B Bidhan Sarani, Kolkata, 700006, West Bengal, India

Dated: 14" Day of November, 2024

To

The Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051

Subject: Outcome of the meeting of the Board of Directors of the Company held on 14th
day of November, 2024

Ref: Phoenix Overseas Limited (Symbol: PHOGLOBAL)

Dear Sir/ Madam,

With reference to the captioned subject, we hereby inform you that the Board of Directors
of the Company in its meeting held on 14th day of November, 2024, have inter alia

considered and approved the following business:

1) Approval of the unaudited financial statements consolidated and standalone for the
half year ended 30.09.2024.

2) Appointment of M/s TP & Associates as Secretarial Auditor, for conducting
Secretarial Audit of the Company for the Financial Year 2024-25 pursuant to the
applicable provisions of Companies Act, 2013, and the rules made thereunder.

3) Appointment of M/s Nawalgaria Sandeep & Co as Internal Auditor of the Company,
for the Financial Year 2024-25, pursuant to the applicable provisions of Companies
Act, 2013, and the rules made thereunder.

4) To take a note of statement of deviation(s) or variation(s) under Regulation 32 of
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 for half
year ended 30th September, 2024.

5) Other General Business Discussion.

The Board meeting commenced at 03: 45 P.M and concluded at 6.15 P.M.

Tel: +91-33-2219 8752, +91-8420008480, Email: corp@phxglobal.net, info@phxglobal.net
Corporate Office address: 4th Floor, Chanda Plaza, Bidhan Sarani, Kolkata- 700006, West Bengal
Website: www.phxglobal.net
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Recognized as Three Star Export house by the Ministry of Commerce and Industry, Govt. of India
CIN: L15314WB2002PLC095587

Registered Address: 13B Bidhan Sarani, Kolkata, 700006, West Bengal, India
Werequest you to kindly take it on the record, under regulation 30 read with Schedule

III of SEBI Listing Regulations and regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulation 2015.

Yours Faithfully,

For Phoenix Overseas Limited

ABHISHEK
CHAKRABO

RTY

Dat

Abhishek Chakraborty
Company Secretary & Compliance officer

Membership No: A60134

Kindly find following documents herewith:
Unaudited financial statements consolidated and standalone for the half year ended

RO
0.0

30.09.2024.
Brief profile of secretarial auditor and internal auditor are as at Annexure-A

RO
0.0

Tel: +91-33-2219 8752, +91-8420008480, Email: corp@phxglobal.net, info@phxglobal.net
Corporate Office address: 4th Floor, Chanda Plaza, Bidhan Sarani, Kolkata- 700006, West Bengal
Website: www.phxglobal.net
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Recognized as Three Star Export house by the Ministry of Commerce and Industry, Govt. of India

CIN: L15314WB2002PLC095587

Registered Address: 13B Bidhan Sarani, Kolkata, 700006, West Bengal, India

Annexure-A

Brief profile as per SEBI circular CIR/CFD/CMD/4/2015 are as under:

S.NO | Particulars Internal Auditor Secretarial Auditor
1 Name Nawalgaria Sandeep & Co | TP & Associates
2 Reason for | Appointment of M/s | Appointment of M/s TP &
change viz, | Nawalgaria Sandeep & Co as | Associates  as  Secretarial
appointment Internal ~ Auditor of the | Auditor, for conducting
Company, for the Financial | Secretarial Audit of the
Year 2024-25, pursuant to the | Company for the Financial
applicable  provisions  of | Year 2024-25 pursuant to the
Companies Act, 2013, and the | applicable provisions of
rules made thereunder. Companies Act, 2013, and the
rules made thereunder.
3 Date of | 13t day of September, 2024 | 13th day of September, 2024
appointment (as
applicable) &
terms of
appointment
4 Brief  profile | Nawalgaria Sandeep & Co is a | M/s TP & Associates is a firm
(in case of chartered accountant firm | of Practicing Company
appointment ) established since, provided | Secretaries providing
varied consultancy in the field | consultancy services in the field
of Internal audits, taxation and | of Corporate law, SEBI
MIS consultancy. regulation, FEMA, Companies
Mr. Sandeep Nawalgaria is the Act ‘and NBFC'. The Firm is
. .| leaded by Twinkle Pandey
sole proprietor of Nawalgaria . . .
Sandeep & Co having vast experience  in
Corporate Law Compliances.
5 Disclosure  of | Not Applicable Not Applicable
relationships
between
directors (in
case of
appointment of
directors

Tel: +91-33-2219 8752, +91-8420008480, Email: corp@phxglobal.net, info@phxglobal.net

Corporate Office address: 4th Floor, Chanda Plaza, Bidhan Sarani, Kolkata- 700006, West Bengal
Website: www.phxglobal.net




Jaln Seth & CO.Charteredaccountants

‘( ” 194, Jawaharial Nehru Road, 2nd Floor, Kolkata - 700 087
INDIA Phone : 033 4006 4260
Website : hitp:Aww jainseth.co.in [ Emaii id: jainsethkolkata@gmail.com

GST Number: 19AADFJ1065812S |  UDYAM- WB-18-0075181 (Micro)

To,

The Board of Directors,
Phoenix Overseas Limited,
Kolkata

Limited Review Report on Unaudited Half yearly Stand Alone Financial Statement of
Phoenix Overscas Limited pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 as amended (the
“Listing Regulations™).

We have reviewed the accompanying statement of unaudited standalone financial results of
Phoenix Overseas Limited (“the Company™), for the half year'period ended 30" September
2024(the Statement) being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 as amended (the “Listing Regulations™).

This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. The statements have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25 “Interim
Financial Reporting.”prescribed under Section 133 of the Companies Act 2013 as amended
and other accounting principles generally accepted in India.  Our responsibility is 1o issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRI:)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entily " issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit apinion.




Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial resulis prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Place: Kolkata For Jain Seth & C0
Date: 14.11.2024 Chartered Accountants

Firm Regr, No.002069W
UDIN: 24056451 BKFEGW7038 /

[ oty
CA Ramakant Sureka
Partner

M. No.056451




PHOENLX OVERSEAS LIMITED
CIN:L15314WB2002PLC095587

13B BIDHAN SARANI, CHANDA PLAZA, ATH FLOOR, KOLKATA - 700006
Phone - +91 33 2215 8752 f 2257 2878, Email id - corp@phxgiobal.net

Part 2 - Statement of Stand Alone Unzudited Assets and LiabilitTes as at 30th Septembar 2024
(Rs. In Lacs except per share data)

3l. Particulars Asat30 As at 31 March
No. September 2024 2024
A EQUITY & LIABILITIES
1 Shareholders’ Funds
{3) Share Capita} 1,834.60 492.20
{b) Reserves & Surplus 5,468.30 4,320,632
Total Share Holders' Funds 7,402.90 4,812.82
2 Non Current Liabilities
{8} Long Term Borrowings 53.68 202.66
{b) Deferred Tax Liahilities (Net) 104.12 83.85
(¢ JOther Long Term Liabilities 26.87 25.12
Tota! Non Current Lizbilities. 190.68 321.74
3 Current Liabiiities
{a} Short Term Borrowings ‘ 3,634.69 2,734.44 |
(b} Trade Payables
(i} Total Outstanding Dues of Micro and Small Enterprisas 19.37 686.03
{it) Total Outstanding Dues of Creditors ather than Micro and Small 1,264.16 4,243.46
(¢ yQther Current Lisbilities 310.32 110.87
{d) Short Term Provisions 38.42 47,19
Total Current Liahilities 5,266.97 7,827.98
TOTAL - EQUITY & LIABILITIES 12,860.55 12,962.54
B ASSETS
1 Non Current Assets
{a} Fixed Assets
Tangible Fixed Assets 1,239.83 1,255.87
Intangible Fixed Assets G.02 0.02
Investment Property 63.20 63.20
{b) Non Current Investrents 811.06 700.16
{c }Other Non Current Assets 1,357.40 1,194,863
Total Non Current Assets 3,471.51 3,213.8%
2 Current Assets
{a) Current investments
{b) Inventeries 2,474.11 2,889.87
{c )Trade Receivables 1,080.13 4,738.94
{d} Cash & Cash Equivalents 4,168.65 858,56
{e} Other Current Assets 1,666.14 1,261.23
Totat Current Assets 9,3859.03 9,748.65
TOTAL - ASSETS ' 12,860.55 12,962.54

The Accompanying notes form part of Unaudited Financial Results

For and on behalf of the Board of Directors

Bhgenix (verseas Limﬂe«:g

Managing Diector

Phoenix Overseas Limited

Aparesh Nandi
Managing Director

of Phoenix Overseas Limited & DRETHX Ove

==

Chief Fin

Kingshuk Basu
Chief Financial

DIN-00722439 Gfficer
Place - Kolkata A&:&L@P@a how %
Date - 14/11/2024 Company Secrelaly  aphchek Chakraborty

Company Secretary & Compliance officer

seas Limniisd

rncial Officer

[
\




PHOE

NIX OVERSEAS LIMITED

CINL15314WS2002PLCOS5587

13B BIDHAN SARANI, CHANDA PLAZA, 4TH FLOOR, KOLKATA - 700006
Phone -+91 33 2218 8752 / 2257 2878, Email id - corp@phxglobal.net

Part 1 - Statement of Stand Alone Unudited Finarcial Results for the Half Year and Vear ended 30th

Sentember 2024
{fls. In Lacs except per share data)

st Half Year ended on Yearended an
Mo Partictikars 30-09-3024 31-03-2024 30-09-2023 31037033
) Unaudited Refer Note 10 | Reler Note 10 Audited
1  Rewenye
{a} Revenue from Operations 20,504.11 22,362.60 27,474.8G 54,837.39%
{b) Other income 2690 67.30 10.41 3771
Total Revenue 26,141.01 27,423.50 27 485.21 54,915.11
2 Ewpenses
{a} Cost of Materials Consumed 37.36 11511 96.31 21143
{b} Purchase of Stock In Trade 17,233.26 24,753.72 2318599 47,839,791
{c} Decreasef{increase) in laventory of finished Goods 449,79 (266.30) 1,716.23 1,449.93
i) Employee Benefil Expenses 8107 9873 77.05 17578
{e JHandiing, Administrative, Selling and Other Expenses 1,856.70 192867 181120 3,840 87
{f) finance Expenses 1B7.66 175.06 334.53 510.03
{g) Depreciation and Amartisation Expenses 23,66 33.85 26.05 52.90
Total £xpenses 19,977,431 26,839,854 27 350181
Profit/{Loss} from operations befare Fxceptionat &
3 Extraordinary iems & Tax(1-2) 163.59 590.06 134.32 724.45
4 Exceptional ltems - - . -
Protit/{Loss} trom operations before  Extraorginary items & Tax -
S (3-4) 163.5% 590,06 134.39 734.45
§  Extra Grefinary lterns - - ’
7 Profitf{Loss) from Qrdinary Acitivities before Tax {5 - 6) 163.59 590,08 134.39 724.45
8 Tox Expenses
- Current Tax 3100 149,66 3125 18050
- Barlter Year Tax - .54 099 344
-Deferred Tax 10,17 1%.54) 10.76 1.43
Total Tax Expenses 4137 142,86 ALGT 8577
3 ;EI Profutf{Lass) for the period from continuing operations {7 - 13242 447.20 91.48 538,69
10 Frofit/{Loss) from giscontinuing operations befare tax - -
11 Tax Expense on discontinuing operatlons . - -
12 Frofit/{Loss] from discontinuing operations after tax {10 - 11} - - - -
13 Net Frofit/{Loss} for the period {9 +123 12242 447.20 91.48 538.69
14 Details of Equity Share Capital
Faid up Equity Share Capital (F.V. 0f Rs. 10/ each) 1,534,60 492,20 492,20 492.20
15 Reserves excluding Revalustion Reserve 5.463.30 4,036.21 392871 4,320.82
16 Earnings per share of Rs. 10 eath {Not snnuzlised)
{0 Basic 0.63 2.09 LAG 10.84
{b} Dilutad 0.63 2.31 1.8 308

The Accempanying notes form part of Unaudited Finandial Resuits

Phoenix Overseas Lirc{te

[

Managing Director Managing Director

Placg - Kolkata
Data - 14/11/2024

. Forand on behalf of the Board of Directors of Phoenix

1
Apatesh Nandi Kingshuk Basu

DIN - 00722438

Qverseas Limited L
vhoanix Overseas Lim

Chief Financial Officer Chiiet Einanciat Off

Bhoeniy Cverseas

./ji\b\\ Blae=%a Kmlwzk&
Abhishek Chakraborty
Company Sectetary & Compliance ofﬁ;amba ny qecretar\f
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FPHOEN!X OVERSEAS LIMITED
CIN:L1532aWB 2002 PLCOTSSET
138 BIDHAN SARAN!, CHANDA PLAZA, A'1H FLOSR, KOLKATA - 700006
Fhone - 491 33 2219 8752 f 2257 2879, Emall 16 - corp@phsglobat.nat

Statement of $1and Alone Unudited Financial Kesults for the Haf Yesr and Year znded 30th September 2024
Notes »

These Stand Alone finangizl e suits were reviewed by the Audit Committee and approved by the Board of Birectors at their respective Meeting held on 14th November 2034

These financial results have been prepared in accordance with the requirerments of Accounting Standards Specilied under section 133 of the Companies Act, 2013 read with aule
7 of the Companies {Ac } Rules 2014, as from time tp time,

3 Asper MCA Notificasion dated 6th Febrcary 2015 Companies whose shares are listed on SME suchange as referred To sn Chapter XB of SERI {issue of Capital and diclosute
qui nts) Reguistions, 2000 3re P from the Pulissy requiraments of adogtion of IND-AS

o During the half year undss seview. the Company successfully complated the (ntial Pobilic Offering (IPQ] 01 $6,30,000 Equlty Shares of Face Value of Bx. 40 sach for cash at s price
of Bs. 64 per Equity Share sggeegating to Re. 3603,20 | akhs compeising a Fresh isse of 45,80,600 Equity Shares ageregating to B3, 2031.20 Lakhs and on offer for sale of
16,50,000 Equity Shares aggregating to Rs. 572 Lakhs by the existing sharehoklers pursuant to the 0. The Equity Shares of the Company wece fisted on SME platform of NS¢
Limited {NSE SME]. The selling shareholders ware My, Aparesh Nandi, Mr. layasta Kumar Ghosh & Mr. Uday Narayan Singh,

5 The details of utillizatlon of IPO proceeds of Rs. 2931.20 lakhs upts 30 September 2024 are as follows :

Partleulars Proceeds Utilisation iinutilised

Furding of our working capital requirements 1.000.80 1,000.00 T
Pursuing Ingrganic Growth nitiatives 600.00 » . GOG.00
General cOrporate purpesel 133120 44520 886 30
Tolsl 2,931.20 1,445.20 1,486.0¢
Details of Unutilised amount
Balance in Escraw Agcount with ICH! Bank 418.75
Lurtent Account with Bank of India 1,067,325

3,588.00

Duting the heif year ended on September 50, 224, the Company had Incurred R, 445,20 lakhs towards IPO related expeases. The Company has utilised Securities pramium

Account towacds 1PD related expanses in terms of Section 52 (2} {C) of the Companies Ay, 2813

Earning per Share Earring ger Share is calculated onthe welghted average of the shase capital ceceived by the Company. Hall yedrly £P5is mgt annualised

3 The figures for the haif year ended 3121 March, 2024 ave the Salancing Nigures between audited figures in respect of full Tinantial year ang Ynaudited year lo dale Tigures af the
half yese ended 30th Seplember 2023,

§  The figures for the hall yveer ended 30th September, 2173 are unaudited figures and the same were neither audited not subject to limited review by the statutory suditors of the

Company as the Company was listed dusing the Bl vear snded September 30, 2024,

19
Fhe figures of the correspending periods have been

grouped f Tassifi L3 necgssary to conform $o curtent period classification [ presentation.

Proenix Overseas Limiie For and on behalf of the Board of Directors of Phoenix Overseas Uited Phﬁenix Overseas Limitad

RSP ==

Phoenix Overseas Limited
Mangging DHreclor aparesh dend: cngshusai®f Financial Officer

Managing Direetar . Chiaf Financiai Officar
DIN - 00722439 Ab'k\ QLLQLQK\*A

Company Secretary

Place - Kolkata
Date - 14/11/2024
Abhishek Chakrabarty
Company Secretary & Compliznce officer




The Accompanying niotes form part of Unaudited Financial Results

PHOENIX OVERSEAS LIMITED
Stand Alone Cash Flow Statement for the Half Year ended 30 Septembei 2024

Amounts are it § Lacs unless otherwise stated

For the Perlod Ended

30th September, For the Pericd Endec
PARTICULARS 2028 30th September, 2023
A Cash Flow from Operating Activities: ’
Net Profit Before Tax 163.5% 134.39
Adjustments for:
interest Paid 187.66 33488
Loss{Profit} on Sale of Car - -
Depretiation, amaortisation and impairement 29.6% 29.05
Operating profit before working capital changes 380.91 498.42
Adjustments for:
{Increase}/Decrease in trade and other receivables 3,944.30 131.20
{Increase)/Decrease in inventories 415.77 1,744,923
{Increase)/Decrease in misceiianepus expenditure - -
Increase/(Dacrease in Trade Payablas) {3,450.75} {2,524.93}
Cash generated from operations 1,280.23 (150.38)
Direct taxes refund/{paid}-net (39,77) {113.47)
Net Cash Flow from operating activities 1,250.46 {263.85)
8, Cash Flow from Investing Activities:
Purchase of Fixed Assets {13.82) {4.75)
Sale of Fixed Assets - .
Sale of investments - .
Purchase of Bank Fixed Deposits {853.12) (699.59)
Purchase of investments {110.90) {63.01)
Net cash (used in} from investing activities {577.63} {767.35)
¢ Cash FHow from Financing Activities
Proceeds from Initial Public tssue {(IPO) 2,531.20 -
I1PO Expenses {463.54) .
Praceeds from long term borrowings (142.98) {104.20}
Proceeds from short term borrowings 800.26 {565.81)
Dividend Paid {!ncluding Dividend Distribution Tax) - {51.68}
Interast Paid [187.68) (334.98)
Net cash (used in) from financing activities 3,037.27 (1,060.67)
Net {dacreasel/increase in cash and cash equivalents (A+8+C) 3,310.10 (2,091.87)
Cash and cash equivalents at beginning of the year 858.56 3,562.64
Cash and cash equivalents at end of the year 4,168.65 L470.78
Notes
1, Cash Flow statement has been prepared under the indirect method as set out in the Accounting Standard (AS) 3,
2. Previous year figures have been regrouped/reclassified wherever applicable.

For and on behaif of the Board of Directors of Phoenix Overseas

Phaenix Ovem
4 - 3

Mana%ing Director
paresh Nandi

Managing Director
DIN - 00722439

Place - Kolkata
Date - 14/11/2024

Lmited  pPhemenie Overseas Lirfit

Kingshuk Basu

Chief Financial Officer
Prosnix DVErseas

. \-\‘ fu&\w& L1g
j’\“““ g Company S
Abhishek Chakraborty

Company Secretary & Compliance officer

e

Chie? Financial Offfcer
tirnited

{
gdtary



PHOENIX OVERSEAS LIMITED

CIN:L15314WB2002PLCO95587

13B BIDHAN SARANI, CHANDA PLAZA, ATH FLOOR, KOLKATA - 700006
Phone - +81 33 2219 8752 / 2257 2878, Email id - corp@phxglobal.net

5,457.65

Operatmg Segment
Half Year ended on Year ended on
Particulars 30-09-2024 31-03-2024 | 30-09-2023 31-03-2024
Unaudited  {Refer Note 10| Refer Note 10| Audited
A} Sggment Revenue
1 Merchant Exports 19,920.62 27,091.33 27,207.40 54,288.73
2 Fashion Accessories 96.86 226.48 78.52 305.00
3 Cold Storage Operations 123.53 112.10 199.28 311.38
Gross Revenue 20,341.01 27,429.90 27,485.21 54,915.11
B) Segment Results
1 Merchant Exparts 328.74 765.94 531.66 12876
2 Fashion Accessories (5.16) {25.67) -85.96 -111.63
3 Cold Storage Operations 27.67 24.84 23.67 48,51
_ 351,25 765.11 469.37 1234.48
1.ess Finance Costs 187.66 175.08 334.98 510.03
Profit Before tax 163.59 590.06 134,39 724.45
C) Segment Assets .
1 Merchant Exports 11,672.19 11,920.24 16,157.66 11,920.24
2 Fashion Accessories 45503 372386 350,10 372.36
3 Cold Storage Operations 732.43 £659.94 762.18 669.94
12,860.55 12,962.54 11,269.94 12,862.54
C) Segrnent Liabilities
1 Merchant Exports 5,433.51 8,128.09 684173 8128.09
2 Fashion Agcessories 13.59 23.14 19.18 23,14
3 Cold Storage Operations 10.54 {1.51) 12.48 -1.51
8,149.72 6,873.39 8,149.72




J a In SEth & CO a Chartered accountants

« 19A, Jawahartal Nehru Road, 2nd Floor, Kolkata - 700 087
INDIA Phone : 033 4006 4260
Website : http:/www.jainseth.co.in | Email Id: jainsethiolkata@gmail.com

GST Number: 19AADFJ1065812S | UDYAM- WB-18-0075181 (Micro)

To,
The Board of Directors,

Phoenix Overseas Limited,
-Kolkata

Limited Review Report en Unaudited Half yearly Consolidated Financial Statement
of Phoenix Overscas Limited pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Reguiations 2015 as
amended (the “Listing Regulations”).

We have reviewed the accompanying statement of unaudited consolidated financial results
of Phoenix Overseas Limited (“the Holding Company™), its subsidiaries and associate
companies (together referred to as “the Group™) for the half year period ended 30
September 2024(the Statement) being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosurc
Requirements) Regulations 2015 as amended (the “Listing Regulations™).

This statement is the responsibility of the Holding Company’s Management and has been
approved by the Board of Directors. The statements have been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting.” prescribed under Section 133 of the Companies Act 2013 as
amended and other accounting principles generally accepted in India.  Our responsibility is
to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion. ‘

‘The consolidated financial results include the financial results of the following entities:

i. Phoenix Overseas Limited — Holding Company
ii.  KBC Solvex Private Limited ~ Subsidiary Company
iil.  Phoenix Biogen Private Limited - Subsidiary Company
iv.  Resilient Strategic Advisors Private Limited (Formerly Resilient Exports Private
Limited)} — Associate Company
v.  BCL Bio Energy Private Limited — Associate Company




Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial resulis preparcd in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Place: Kolkata ‘ For Jain Seth & C0
Date:14.09.2024 Chartere/@ Accountants

Firm Regpn:No.002069W
UDIN:2405645 1 BKFEGX 7469 C,f: e

CA Ramakant Sureka
Partner
M.No.056451




PHOENIX OVERSEAS LIMITED

CIN:L15314WB2002PLC0R5587
138 BIDHAN SARANL CHANDA PLAZA, 4TH FLOOR, KOLKATA - 700006
Phone « +51 33 2219 8752 / 2257 2878, Email id - corp@phxglobal.net
Part 2 - Statement of Consolidated Unaugited Assets and Liabilities as at 30th September 2024
{Rs. In Lacs except per share data)

sL ’
No. Particulars
As at 30 September 2024 As at 31 March 2024
A EQUITY & LIABILITIES
1 Shareholders' Funds
{a) Share Capitai 1,934.60 452,20
(b} Reserves & Surplus 5,664.33 4,520.06
‘ 7,588.93 5,012,286
Non Controlling Interests
In Share Capital 0.50 Q.50
In Reserves & Surplus {C.18) 10.08)
TOTAL EQUITY 7,589.25 5,012.68
2 Non Current Liabilities
(3} Long Term Borrowings 59.68 202.66
(b} Deferred Tax Lisbilities {Net) 103.40 93.35
{¢ Jother Long Term Liabilities . 2687 2512
Total Non Current Liabilities) 189.95 321,13
3 Current Liabilites
() Short Term Bosrowings 3,634.69 2,730.44
{b) Trade Payables
(i) Totat Qutstanding Dues of Micra and Small Enterprises 18.37 685.16
{H} Total Qutstanding Dues of Creditors other than Micro 1,264.16 4,248.51
{c }Other Current Liabilities 311.00 111,65
(d) Short Term Provisions 35.92 47,19
Total Current Liahilities 5,265.15 L 7.827.84
TOTAL - EQUITY & LIABILITIES 13,054.35 13,161.75
B ASSETS
1 Non Current Assets
(a) Fixed Assets
Tangible Fixed Assets 1.253.87 1,270.18
Intangible Fixed Assets 0.02 0.02
Investment Property 63.20 63.20
{b) Non Current investments 1,003.04 898.78
{¢ JOther Non Current Assets 1,358.44 1,196.67
Totaj Non Current Assets 3,679.57 3,428.87
2 Current Assets
{a) Current Investments
{bj Inventarias 2,474.11 2,889.87
{c JTrade Receivables 1,081.44 4,740.30
{d} Cash & Cash Equivalents 4,169.71 858,69
(e) Other Current Assets 1,649.53 1,244.02
Total Current Assets 9,374.78 9,732.88
TOTAL - ASSETS 13,054.35 13,161.75

The Accompanying notes form part of Unaudited Financiat Results
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Partl- af C d 1 Financial Results for the Half Year and Year ended 30th September 2023
{Rs. In Lacs except per share data)
Haif Yeat ended oa Year ented on
No Particufars 30.08-7024 331-03-2024 30-09-2022 31-03-2024
! Unaudited Refer Note 18 Refer Note 10 Audited
Revenue
{a} Revenue from Qperations 20,114.11 27,362.60 27.474.80 54,837.29
{b) Other Incame 26.90 67.30 10.41 27.91
Total Revenue 40,141.01 7,429.50 27,485.21 54,915.11
EXpenses
(&) Cost of Materials Consumed 37.36 11631 96.31 21143
(b} Purchase of Stock in Trade 17,233.76 24,753.9% 23,185.89 47,939.71
(c} Decreasef{increase] in nventory of Finished Goods 44970 (266.36) 1,716.23 1,449.93
{d) Employee Benafit Expenses 83.07 98.73 77.0% 17578
{e JHandiing, Administrative, Selling and Other Expenses 1856.81 1,929.82 1,811.27 3,841.08
{f) Finance Expenses 187.66 175.06 334.98 $10.03
(g} Depreciation and Amortisation Expenses 29.54 33.00 63,19
Total Expenses 18.877.82 2586013 5439508
Add: Share in Profit/ (Loss) of Associate
Resilient Exports Pyt Lid. o.04 249 13.92
BCL Bio Energy Private Limited| {5.78) {107} {3.80}
Profit/{Lass) fram operations before Exceptional & Extraordinary] -
Ttems & Tax {1-2) 157.45 591,19 14431 73550
Exceptional ftems -
Profitfiloss) from operations befare Exteacrdinary items & Tax
3-4) 157.4% 591,19 144.31 T35.50
Extra Ordinary items -
Profit/(Loss) from Ordinary Activities before Tax {5 - 6) 157.45 591.18 14431 73550
Tax Expetises ]
- Gurvent Tax 28.48 157.84 23.08 180.90
~ Earlier Year Tax - 2.46 0.90 336
-Deferred Tax 10.05 (5.46) 10.7¢ 1.30
Total Tax Expenses 38.53 150.84 347} 18557
Net Profit/{Loss) for the pericd from comtinuing operations (7 - 8} 188 43035 10959 54933
10 #rofit/{Loss) from discontinuing oparations befere tax
11 Tax Expense on discontinuing operations - -
12 Profitf{Loss) from discontinuing eperations after tax {10 - 11) - - - -
13 Net Profit/(Loss) for the period {3 #12} 118.52 340.35 108.59 545.93
[Non-Controlfing Interest 0.09 0.03 007 0.10
Consolidated Profit/{Loss) for the period 119.01 44D.37 104.66 £50.03
14 Deuails of Equivy $hare Capital
Paid up Equity Share Capitat {F.V. of Rs, 10/ each) 1,934.60 492.20 492.20 492,20
15 Resarves excluding Revaiuation Reserve 5,664.33 4,639.21 4,135.08 4,520.06
16 Earnings per share of Rs. 10 each (Not annuslised)
{= Basic Q.62 8.95 2.23 1137
(b} Dikutart 0.62 228 2.23 332

The Accompanying notes form part of Unaudited Financiat Resuits
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PHOENIX OVERSEAS LIMITED
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135 BIDHAN SARANI, CHANDA PLAZA, 4TH FLOGR, KOLKATA - 700006
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Statement of Consolidated Unudited Firancial Results for the Half Year and Year ended 30th September 2024

Notes -

1

0

These consclidated financial results were reviewed by the Audit Committee and approved by the Board of
Directors at their respective Meeting held on 14th November 2024

These firantial resulfs have been prepared in accordance with the requirements of Accounting Standards
specified under section 133 of the Companies Act, 2013 read with rule 7 of the Companies {Accounts} Rules
2014, as amended from time to time. :

As per MCA Notification datad 16t% February 2015 Comparnies whose shares are listed on SME exchange as
referred to in Chapter XB of SEB! {issue of Capitai and diselosure Requirements) Regulations, 2008 are
exempted from the compulsory requirements of adoption of IND-AS

During the half year under review, the Company successfully compiated the Intial Public Gffering [IPO) of
56,36,000 Equity shares of Face Value of Rs. 10 each for cash at a price of Rs. 54 per Equity Share aggregating
to Rs. 3603.20 Lakhs comprising 3 Fresh issue of 45,80,000 Equity Shares aggregating to Rs, 2931.20 Lakhs and
on offer for sale of 10,50,080 Equity Shares aggregating to Rs. 672 Lakhs by the existing shareholders pursuant
o the IPO. The Equity Shares of the Company were listed 0n SME platiorm of NSE Limited {NSE SME). The
selling sharehoiders were Mr. Aparesh Nandi, Mr. Jayanta Kumar Ghosh & Mr. Uday Narayan Singh.
The details of utillization of IPO proceeds of Bs. 2931.20 fakhs upto 30 September 2624 are as foliows :
Particulars Proceeds | Utilisation| Unutifised
Funding of our working capital requirements 1,000.00 | 1,000.00 -
Pursuing Inorganic Growth Initiatives BO0.00 - 600.00
Genaral corporate purposes 1,331.20 445.20 886,00
Total 2,931.20 | 1,44520| 1,486.00

Details of Unutilised amaount

Balance in Cscrow Account with ICICH Bank 418,75

Luerent Account with Bank of India 1,067.25
1,486.00

During the half year ended on September 30, 2024, the Company had incurrad Rs. 445.20 fakhs towards IPQ
related expenses. The Company has utilised Securities premium Account towards IPQ related expenses in
terms of Secuon 52 (2} {C} of the Companies Act, 2013

Earning per Share Earning per Shaze is calculated on the weighted average of the share capital received by the
Company. Half yeariy EPS Is not annuatised.

The figures for the half year ended 31st March, 2024 are the balancing figures between audited figures in
raspeet of full financial year and Unaudited year to date figures of the half year ended 30th Septermber 2023,

The figures for the half year ended 30th September, 2023 are unaudited figures and the same were neither
audited not subject to fimited review by the statutory auditors of the Company as the Company was listed
during the half year ended September 30, 2024.

The figures of the corrasponding pariods have been regrouped / reclassified, wherever necessary to conform
to current period classification / presentation,

For and ot behalf of the Board of Directors of
Phoenix Overseas Limited ] united
Phosnix Overseas Ligiteq  Phoenix Overseas Limite
H )

Managing Director Chiet Finangial Offices
Aparesh Nandi Kingshuk Basu

Managing Director Chief Financial Officer i
DIN - 00722439 phoenix Ovarseas Limited

Place - Kolkata A‘ﬁ\'\ ! &LL&LA\LVGJJO M‘%

Date - 14/11/2024

Se ar
Abhishek Chakraborty Company Y

Company Secretary & Compliance officer
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Consolidated Cash Flow Statement for the Half Year ended 30 September 2024

5L For the Period
NO. PARTICULARS Ended 30th For the Period Ended

September, 2024 | 30th September, 2023

A.  Cash Flow from Operating Activities;

Net Profit Before Tax 157.45 144.31
Adjustments for: '
Interest Paid 187.66 334.98
iass{Profit} on Sale of Car - .
Depreciation, amortisation and impairement 29.94 29.19
Operating profit before working capital changes 375.06 508.48
Adjustments for:
(Increase)/Decrease in trade and other receivables 3,943.70 13118
{Increase}/Decrease in inventories 415.77 1,744.54
{Increase)/Decrease in miscellaneous expenditura - -
increase/{Decrease in Trade Payables) . (3,450.03) {2,524.96)
Cash generated from operations 1,284.49 {140.3M
Direct taxes refund/(paid}-net {39.75} {113.55)
Net Cash Flow from operating activities 1,244.73 1253.91)
B.  Cash Flow from Investing Activities:

Purchase of Fixed Assets {13.62) {4.75)
Szle of Fixed Assets E -
Sale of Investments

Purchase of Bank Fixed Deposits ' 1853.11 {699.59}
Purchase of lnvestments {104.26) (73.13)
Net cash {used in} from investing activities ' {970.99) {777.48)

C.  Cash Flow from Financing Activities

Pracesds from Initizl Public Issue {IPO) 2,931.20

IPQ Expenses (463.54) -
Proceads from fong term borrowings (142.98) {108.20)
Proceeds from short term borrowings 90C.26 {565.81)
Dividend Paid {including Dividend Distribution Tax} - {51.68}
Interest Paid {187.66} {334.98)
Net cash {used in} from financing activities - 3,037.27 {1,060.57}
Net (decrease)/increase in cash and cash equivalents (A+8+C) 3,311.02 {2,092.06}
Cash and cash equivalents at beginning of the year 858.69 3,562.97
Cash and cash equivalents at end of the vear 4,169.71 147091

Notes

1 Cash Flow statement has been prepared under the Indirect method as set out in the Accounting Standard (AS) 3, "Cash Flow
1. Previous year figures have been regrouped/redtassified wherever applicable.
The Accompanying notes form part of Unaadited Financial Results

For and e¢n behalt of the Board of Directors of Phoenix Overseas Limited

Phoenix Overseas Limited Proenix Overseas Limited
4 .
> D v
Managing Director Cref Fingngial Officer
Aparesh Nandi Kingshuk Basu ) .
Managing Director Chief Financial Officer Phoanix Oversegs Limited

DN - 00722439

Place - Kolkata \l\bh;b\gk@kﬂkua,goc
Date - 14/11/2024 Abhishek Chakraborty Company Hecretary

Company Secretary & Compliance officer
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Operating Segment L

Half Year ended on

IYear ended on

. 30-09-2024 | 31-03-202¢ | 30-06-2023 | 31-03-2024
Particulars
Unaudited Ref&i‘;\lote Refer MNote 10  Audited
A) Segment Revenue
1 Merchant Exports 19,920.62 27,081.33 27,20740 54,798.73
2 Fashion Accessories 96.86 226.48 78.52 305.00
3 Cold Storage Operations 123.53 112.10 19928 311.38
4 Unaliocated - . - -
Uross Revenae 20,141.01 27439.90 27,485.21 54,915.11
B) Segment Results
1 Merehant Exports 328.74 765.54 531.66 1287.6
2 Fashion Accessories {5.16} {25.87} -85.85 -111.63
3 Cold Storage Operations 27.67 24.84 23.67 48.51
4 Unallocated {6.14} 114 2.91 1305
345.12 - 766.25 479,28 1245.58
Less Finance Costs 187.66 175.06 334.98 510.03
profit Before tax 157.45 591,19 144.31 735.50
C} Segment Assets
1 Merchant Exports 11,653.65 11,902.03 10,149.82 11,502.03
2 Fashion Accessories 455.93 372.36 356.32 372.36
3 Cold Storage Operations 732.45 665.94 780.27 669.94
4 Unaliocated 21229 217.42 211.27 217.42
13,054.35 13,161.75 11,497.69 13,161.75
C) Segment Liabilities
1 Maerchant Exports 5,430.09 8,127.26 6841.73 §127.26
Z Fashion Accessories 13,59 23.14 i%.18 23.14
3 Cold Storage Operations 10.56 {1.50) 12.48 -1.5
4 Unallocated 0.86 0.18 0.31 0.18
545511 £,149.08 £,873.70 8,149.08




