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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF KBC SOLVEX PRIVATE LIMITED
Report on the Financial Statements

Opinion
We have audited the financial statements of KBC SOLVEX PRIVATE LIMITED (“the

Company”), which comprise the Balance Sheet as at 31" March , 2025 and the Statement of Profit
and Loss, and Statement of Cash Flow for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the State of Affairs of the Company as at March 31, 2025, and its Loss
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises of the information included in the Board's Report including Annexures to Board's
Report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with Standards, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
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fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We consider Materiality to hold immense importance because Materiality is the
magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships

and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
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J Other Matter
Nothing to report in this regard.

Report on Other Legal and Regulatory Requirements

1.As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), as amended, issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order

2. Asrequired by Section 143(3) of the Act, we report that:

(i) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(i) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(iii) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

(iv)In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(v) On the basis of the written representations received from the directors as on 31" March,

2025 taken on record by the Board of Directors, none of the directors is disqualified as on 31>
March, 2025 from being appointed as a director in terms of Section 164(2) of the Act.

(vi) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B".

(vii) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us, we state that:

a) The Company does not have any pending litigations which would impact its
financial position

b) the Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

c) there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

i. the management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to
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or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

the management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(ii) contain any material mis-statement.

d) The Company has not declared or paid dividend during the year.
e) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording

audit trail (edit log) facility is not applicable to the Company as the company is
maintaining manual accounts , and accordingly, reporting under Rule 11(g) of
Companies (Audit and Auditors) Rules, 2014 is not applicable.

For Jain Seth & Co.
Chartered/Accountants

i, =

Ramakant Sureka
Partner

Membership No. 056451
Firm Regn. No. 002069W
Kolkata, , May 10, 2025
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“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company
for the year ended March 31,2025:

a)

b)

d)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and Equipment.

The Company does not have any intangible assets.

The major Property, Plant & Equipment are physically verified by the management
according to a phased programme designed to cover all the items over a period of three
years, which in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. Pursuant to the programme, a portion of the Property, Plant &
Equipment has been physically verified by the management during the year and no
material discrepancies between the book records and the physical inventory have been
noticed.

According to the information and explanations given to us and the records of the
Company examined by us, the title deeds of the immovable properties of the Company are
held in the name of the Company:

According to the information and explanations given 1o us and the records of the company
examined by us, the Company has not revalued any ol its Property. Plant and Equipment or
Intangible assets during the year.

According to the information and explanations given to us no proceeding has been initiated
during the year or are pending against the Company as at March 31,2025 for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in
2016) and rules made thereunder.

The Company does not have any inventory.

According to the information and explanations given to us and the records of the company
examined by us, company has not borrowed from Banks as such quarterly statement of current
assets in respect of security against the borrowing is not required.

According to the information and explanations given to us and based on the audit procedures
conducted by us, the Company has not granted unsecured advances, made investments and
given corporate guarantee for loans for parties covered in the register maintained under section
189 of the Companies Act, 2013. For details refer below table.

According to the information and explanations given to us and the records of the Company examined by
us. the provisions of section 185 and 186 of the Companies Act, 2013, have been complied with in
respect of loans, investments guarantees and securities given by the Company.




- Jain Seth & Co.

vi.

vii.

viii.

a)

Xi.

Chartered Accountants

The Company has not accepted any deposits or amounts which are deemed to be deposits within the
meaning of Sections 73 to 76 of the Act and the rules framed there under. Further, no orders have been
passed by Company Law Board or National Company Law Tribunal or Reserve Bank of India or any
court or any other tribunal which could impact the Company.

The Central Government of India has not prescribed maintenance of cost records under sub-section (1)
of Section 148 of the Act for any of the products of the Company.

According to the information and explanations given to us and the records of the Company examined by
us, in our opinion, the Company is generally regular in depositing the undisputed statutory dues
including income-tax and any other statutory dues, as applicable, with the appropriate authorities.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

a. According to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or in the payment of
interest to lenders during the year.

b. The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

¢. According to the information and explanations given to us and the records of the Company
examined by us, the Company has not taken any term loans.

d. On an overall examination of the financial statements of the Company. funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

e. According to the information and explanations given to us the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures, hence reporting under this clause is not applicable.

f. According to the information and explanations given to us the Company has not raised loans
during the year on the pledge of securities held in its any subsidiaries, associates or joint
ventures, hence reporting under this clause is not applicable.

a. The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under this clause is not
applicable.

b. During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under this
clause is not applicable.

a. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud
on or by the Company, noticed or reported during the year, nor have we been informed of
such case by the management.

b. No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report.

c. According to the information and explanations given to us and the records of the
Company examined by us, the Company has not received any complaints from any
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whistle-blower during the year (and up to the date of this report) and hence reporting
under this clause is not applicable.

The Company is not a Nidhi Company and hence reporting under this clause is not applicable.
According to the information and explanations given to us and the records of the Company examined by
us, the Company has complied with the requirements of sections 177 and 188 of the Act with respect to
its transactions with the related parties. Pursuant to the requirement of the applicable Accounting
Standard, details of the related party transactions have been disclosed in Note 14 of the standalone
financial statements for the year under audit.

a. In our opinion , the Company is not required to have an internal audit system

In our opinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors. and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

In our opinion, the Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause 3 (xvi) (a) and (b) is not applicable.

In our opinion, the Company is not a core investment company (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and hence reporting under this clause is not applicable.

According to the information and explanations given to us and the records of the Company examined by
us the company has incurred cash losses in the financial year but not in the immediately preceding
financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come 1o our attention, which causes us to believe that

. .any material uncertainty exists as on the date of the audit report indicating that Company is not capable

of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on the
company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable.

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements
of the Company. Accordingly, no comment has been included in respect of said clause under this report.

For Jaip:Seth & Co.
Chartered Accountants

Ramakant Sureka
Partner

Membership No. 056451

Firm Regn. No. 002069W
Kolkata, May 10, 2025
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Annexure - B to the Auditors’ Report Dated — 10/05/2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of KBC SOLVEX PRIVATE LIMITED ('the
Company') as of 31-03-2025 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India". These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAIl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls Over Financial Reporting _
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes inconditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Jain Seth & Co.
Chartered Accountants

é"/rﬁ

Ramakant Sureka
Partner

Membership No. 056451
Firm Regn. No. 002069W
Kolkata, May 10, 2025




K-BC SOLVEX PRIVATE LIMITED
‘Balance Sheet as at March 31, 2025

Amounts are in ¥ Hundred unless otherwise stated

As at March 31, 2025| As at March 31, 2024

icul ;
Fartlentars e (Current Reporting | (Previous Reporting
_ Period) Amount Period) Amount
I EQUITY AND LIABILITIES '
1 Shareholders’ funds
(a) Share capital 3 1,500.00 1.500.00
(b) Reserves and surplus 4 (688.53) (266.16)
2 Current liabilities
(a) Other current liabilities 5 17,420.58 17,169.91
(b) Short-term provisions 6 - -
TOTAL 18,232.05 18,403.75
II ASSETS
1 Non-current assets
(a) Property Plant and Equipment and Intangible assets
(i) Property Plant and Equipment 7 14,036.87 14,321.65
(b) Deferred tax assets (net) 8 715.05 601.97
(c) Other Non Current Assets 0 2,041.10 2,041.10
2 Current assets
(a) Trade Receivables 10 1,307.50 1,307.50
(b) Cash and cash equivalents Il 131.53 131.53
TOTAL 18,232.05 18,403.75

The accompanying notes 1 to 19 are an integral part of these financial statements

As per our report of even date attached For and on behalf of Board of Directors

For Jain Seth & Co. KBC Solvex Pvt. Ltd. KBC Solvex Pvt. Ltgd.

Chartered Accountants E

Firm No 002069W ; W«
Director Director

APARESH NANDI UDAY NARAYAN
Ramakant Sureka, Partner SINGH
Mem No 056451 ) (DIRECTOR) (DIRECTOR)

DIN: 00722439 DIN: 00722449
Place: Kolkata

Date: 10/05/2025
UDIN - 5,
25056451 BMLBZoqoqy




KBC SOLVEX PRIVATE LIMITED

‘Statement of Profit and Loss Account for the period ended March 31,2025

Amounts are in ¥ Hundred unless otherwise stated

Particulars

Note From April 1,2024 To

From April 1,2023 Te

No. March 31, 2025 March 31,2024
INCOME
I  Revenue from operations 12 - c
I[II TOTALINCOME (1+11) - -
IV  EXPENSES
(a) Depreciation 7 284.77 284.77
(b) Other expenses 13 250.67 213.02
TOTAL EXPENSES 535.44 497.79
V  Profit before exceptional and extraordinary items and tax (ILI-IV) (535.44) (497.79)
VI  Exceptional items - -
VII  Profit before extraordinary items and tax ( V- VI) (535.44) (497.79)
VIII  Extraordinary Items % .
IX  Profit before tax (VII-VIII) (535.44) (497.79)
X  Tax Expense:
(a) Current tax expense - -
(b) Deferred tax (113.08) (122.80)
(c) Income Tax for carlier year - (76.83)
(113.08) (199.63)
XI  Profit / (Loss) from continuing operations (VII-VILI) (422.37) (298.16)
X11 Profit/(loss) from discontinuing operations - -
X1 Tax expense of discontinuing operations - -
X1v Profit/(loss) from Discontinuing operations (after tax)(XII - XIIT) - -
XV Profit/ (Loss) (XI+X1V) (422.37) (298.16)
XVI Earning per equity sharein ¥
(1) Basic (2.82) (1.99)
(2) Diluted (2.82) (1.99)

The accompanying notes 1 to 19 are an integral part of these financial statements

As per our report of even date attached

For Jain Seth & Co.
Chartered Accountants
Firm No 002069W

ﬁ
—

Ramakant Sureka, Partner ?’ //_’r;'*._f}y\
Mem No 056451 ff.gj'/"’ﬁ‘\'b\
MJ i L o

Place: Kolkata
Date: 10/05/2025 R
DN P £D; a7
2505645 | BMLBRZOACAA

For and on behalf of Board of Directors

KBC Solvex :gf jtd_ KBC Solvex Py

ik

Director Director
APARESH NANDI UDAY NARAYAN
SINGH
(DIRECTOR) (DIRECTOR)
DIN: 00722439 DIN: 00722449



KBC SOLVEX PRIVATE LIMITED
Cash Flow Statement for the period ended 31st March 2025
Amounts are in ¥ Hundred unless otherwise stated

PARTICULARS

From April 1, 2024 To
March 31, 2025

From April 1, 2023 To
March 31, 2024

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxation & Extraordinary Items
Adjustments for
Depreciation
Operating Profit before Working Capital Changes

Decrease/(Increase) in Long-term loans and advances

Decrease/(Increase) in Other Non Current Assets

(535.44)

284.77
(250.67)

Decrease/(Increase) in Short Term Loans & Advances -

Increase/(Decrease) in Other Current Liabilities
Cash generated from operations

Income Taxes Paid

Net Cash from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Dividend Received
Interest Received
Interest Paid
Sale/(Purchase) of Equity Shares
Net Cash from Investment Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issuance of Share Capital
Repayment of Long Term Borrowing
Net Cash from Finnacing Activities
Net Cash Flow during the year

250.67

(497.79)

284.77
(213.02)

14.50

0.00

(198.52)

0.00

(198.52)

0.00

D. NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)

Opening Cash and Cash Equivalent
Closing Cash and Cash Equivalent

As per our report of even date attached

For Jain Seth & Co.
Chartered Accountants
Firm No 002069W

{ o
Ramakant Sureka, Partner
Mem No 056451

Place: Kolkata
Date: 10/05/2025
UDIN - r'( :

KUL SATA
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KBC SOLVEX PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31/03/2025
NOTE 1 : COMPANY INFORMATION

'KBC SOLVEX PRIVATE LIMITED is a Small company as defined in Companies Act 2013.

. NOTE 2 : BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation and Measurement

2.1

22

23

24

Basis of Preparation

The financial statements have been prepared and presented under the historic cost convention on accrual basis of accounting,
in accordance with generally accepted accounting principles (“GAAP”) applicable in India. GAAP comprises mandatory
accounting standards as prescribed under Section 133 of the Companies Act, 2013 (‘Act’) and pronouncements of the
Institute of Chartered Accountants of India, the provisions of the Act (to the extent notified).

Key Accounting Estimates and Judgements

The preparation of standalone financial statements requires management to make judgments, estimates and assumptions in the
application of accounting policies that affect the reported amounts of assets, liabilities, income and expenses. Actual results
may differ from these estimates. Continuous evaluation is done on the estimation and judgments based on historical
experience and other factors, including expectations of future events that are believed to be reasonable. Revisions to
accounting estimates are

recognised prospectively

Amendments to Schedule I1I of the Companies Act, 2013

Ministry of Corporate Affairs (MCA) issued notifications dated 24th March, 2021 to amend Schedule I11 of the Companies
Act, 2013 to enhance the disclosures required to be made by the Company in its financial statements. These amendments are
applicable to the Company for the financial year starting 1st April, 2021 and applied to the standalone financial statements as
required by Schedule III to the extent applicable to the Company.

Significant Accounting Policies
The significant accounting policies used in preparation of the standalone financial statements are as under

Property, Pland and Equipment
Investment property is stated at costand no depreciation is charged on the same.

Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and accumulated impairment
losses, if any. Cost of acquisition or construction of property, plant and equipment comprises its purchase price including
import duties and non-refundable purchase taxes after deducting trade discounts,rebates and any directly attributable cost of
bringing the item to its working condition for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. All other repairs and maintenance cost are charged to the standalone statement of profit and loss during the
period in which they are incurred.

Gains or losses that arise on disposal or retirement of an asset are measured as the difference between net disposal proceeds
and the carrying value of property, plant and equipment and are recognized in the statement of profit and loss when the same
is derecognized.

Depreciation is calculated on pro rata basis on straight-line method based on estimated useful life prescribed under Schedule
II of the Companies Act, 2013. Freehold land is not depreciated.

Revenue Recognition

Revenue is recognized to the extent that it is probable that, the economic benefits will flow to the Company and the revenue
can be reliably estimated and collectability is reasonably assured.
Other revenues

Income from interest is being accounted for on time proportion basis taking into account the amount outstanding and the
applicable rate of interest. =




KBC SOLVEX PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT 31/03/2025

d

Employee benefits

Employee benefits payable wholly within 12 months of leaving employee services are classified as short term employee
benefits. These benefits include salaries and wages bonus and ex- gratia. The undiscounted amount of short term employee
benefits to be paid in exchange for employee services is recognized as an expense as the related services is rendered by
employees. The Company did not have any employees during the year under review.

Provident Fund
Provision of Provident Fund and Miscellaneous Provisions Act,1952 are not applicable on the Company

Gratuity
Provision of Payment of Gratuity Act, 1972 are not applicable on the Company.

Foreign currency transactions:
The Company has not undertaken any foreign currency transactions during the year.

Income Taxes

Income-tax expense comprises current tax (i.e. amount of tax for the period determined in accordance with the income-tax
law) and deferred tax charge or credit effects of timing differences between accounting income and taxable income for the
period). Income-tax expense is recognised in profit or loss except that tax expense related to items recognised directly in
reserves is also recognised in those reserves.

Current tax is measured at the amount expected to be paid to (recovered from) the taxation authorities, using the applicable
tax rates and tax laws. Deferred tax is recognised in respect of timing differences between taxable income and accounting
income i.e. differences that originate in one period and are capable of reversal in one or more subsequent periods. The
deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates and tax
laws that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only to the
extent there is reasonable certainty that the assets can be realised in future; however, where there is unabsorbed depreciation
or carried forward loss under taxation laws, deferred tax assets are recognised only if there is a virtual certainty supported by
convincing evidence that sufficient future taxable income will be available against which such deferred tax assets can be
realised. Deferred tax assets are reviewed as at each balance sheet date and written down or written-up to reflect the amount
that is reasonably/virtually certain (as the case may be) to be realised.

Provisions, contingent liabilities and contingent assets

A provision is recognized when the Company has a present obligation as a result of past event i.c., it is probable that an
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions
are not discounted to its present value and are determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that may, but
probably will not, require an outflow of resources, or a present obligation whose amount cannot be estimated reliably.
Contingent liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of resources is remote.
Contingent assets are neither recognised nor disclosed in the financial statements. However, contingent assets are assessed
continually and if it is virtually certain that an inflow of economic benefits will arise, the asset and related income are
recognised in the period in which the change occurs

Earnings per Share

Earnings per Share

Diluted earnings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders
of the Company and weighted average number of equity shares considered for deriving basic earnings per equity share and
also the weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity
shares. In computing dilutive earnings per share, only potential equity shares that are dilutive and that decrease profit per
share are included.

I. -
"

( ( B

i
*
O

e

7



KBC SOLVEX PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
AMOUNTS ARE IN T HUNDRED UNLESS OTHERWISE STATED

NOTE 3 - SHARE CAPITAL

fariiesdars As at March 31, 2025 As at March 31, 2024
= Number of shares Amount Number of shares Amount
|(a) Authorised
Authorised share capital
Equity shares of Rs 10/- cach with voting rights 2,50,000 25,000.00 2,50,000 25,000.00
(b) Issued
Subscribed and fully paid up
Equity shares of Rs. 10 each with voting rights 15,000 1.500.00 15,000 1,500.00
Total 15,000 1,500.00 15,000 1,500.00
(a) Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting period
Particulars As at March 31, 2025 As at March 31, 2024
Number of shares Amount Number of shares Amount
Balance as at the beginning of the year 15,000 1,500.00 15,000 1,500.00
Add : Shares issued - = 5 =
Less : Shares Redeemed - s .
Less - Shares Cancelled - - . -
Add / Less : Others . -
Balance as at the end of the year 15,000 1,500.00 15,000 1,500.00
(b) Details of equity shares held by sharcholders holding more than 5% of the aggregate shares in the Company
No. 9 Value/Sh
Name of Sharcholders No. of Shares Yo alue/Share Fotal Ve Asst
March 31, 2025
Aparesh Nandi 2,500 16.67% 10 250.00
Uday Narayan Singh 2,500 16.67% 10 250.00
Phoenix Overseas Limited 10.000 66.67% 10 1,000.00
TOTAL 15,000 100.00% 1,500.00
Name of Shareholders No. of Shares Yo Value/Share
Total Value As at
March 31, 2024
Aparesh Nandi 2,500 16.67% 10 250.00
Uday Narayan Singh 2,500 16.67% 10 250.00
Phoenix Overseas Limited 10,000 66.67% 10 1,000.00
TOTAL 15,000 100.00% 1,500.00

(c) Rights, preferences and restrictions attached to shares

Equity shares: The Company has one class of equity shares having a par value of Rs 10 per share. Each shareholder 1s eligible for one vote per share heid. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion 1o their sharcholding
The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual

General Meeting, except in case of interim dividend.

(d) shares in respect of each class in the company held by its holding company or its ultimate holding company including shares held by subsidiaries or associates of the holding

company or the ultimate holding company in aggregate,

Particulars

As at March 31,
2025

As at March 31,
2024

NIL




KBC SOLVEX PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025
AMOUNTS ARE IN ¥ HUNDRED UNLESS OTHERWISE STATED

(e ) shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment, including the terms and amounts

S L
As at March 31,

As at March 31,

(g ) For the period of five years immediately preceding the date as at which the Balance Sheet

Financial Year ended

Aggregate number
and class of shares
allotted as fully paid4
up pursuant to
contract(s) without
payment being
received in cash,

Aggregate number and class of shares
allotted as fully paid-up by way of bonus
shares

Aggregate number
and class of shares
bought back

March 31, 2025

March 31, 2024

March 31, 2023

March 31,2022

March 31, 2021

(h) Terms of any securitics convertible into equity/preference shares issued along with the earliest date of conversion in descending order starting

Particulars 2028 2024
NIL
(f) Shareholding of Promoters
Equity Shares
= -
Name of Promoters No. of Shares % of Total Shares % C?;::::I:nng

Aparesh Nandi 2,500 16.67% 0%

Uday Narayan Singh 2,500 16.67% 0%

Phoenix Overseas Limited 10,000 66.67% 0%

TOTAL 15,000 100.00%

from the farthest

2025

such date
Nature of Security As at March 31, As at March 31,
2025 2024
NIL
(i) Calls unpaid
Particulars As at March 31, As at March 31,
I 2025 2024
By Direetors and Officers
By Others -
(i) Forfeited shares (amount originally paid up)
Particulars As at March 31, As at March 31,

2024

Number of Shares
Amount Paid Up




KBC SOLVEX PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025
AMOUNTS ARE IN ¥ HUNDRED UNLESS OTHERWISE STATED

NOTE 4 - RESERVES AND SURPLUS

Particulars

As at March 31,

As at March 31,2024

2025
(A) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance (266.16) 32.00
Profit / (Loss) for the year (422.37) (298.16)
Closing balance (688.53) (266.16)
Total (688.53) (266.16)
NOTE 5 - OTHER CURRENT LIABILITIES
Particulars As at March 31, As at March 31,2024
2025
Expenses Payable 236.00 236.00
Advance from Holding Company - Phoenix Overseas Limited 16,634.58 16,383.91
Advance From Customers 550.00 550.00
Total 17,420.58 17,169.91

NOTE 6 - SHORT TERM PROVISIONS

Particulars

As at March 31,
2025

As at March 31,2024

Provision for Income Tax
Less Advance Tax/TDS




KBC SOLVEX PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2025
AMOUNTS ARE IN T HUNDRED UNLESS OTHERWISE STATED

NOTE 7 - PROPERTY PLANT AND EQUIPMENT

a. Details of PPE

Particul
aENEa Office Premises Total

Balance as at March 31, 2024 18,023.72 18,023.72
Additions - 5
Acquisition through Business Combinations - -
Other Adjustments - -
- Exchange Differnece - -
- Change Due to Revaluation - -
Disposals . -
Capitalised . .
Balance as at March 31, 2025 18,023.72 18,023.72
Accumulated Depreciation
Balance as at March 31, 2024 3,702.07 3,702.07
Charge for the Year 284.77 284.77
Disposals for the Year -
Changes due to Revaluation -
Balance as at March 31, 2025 3,986.85 3,986.85
Carrying Amounts ( Net ) 14,036.87 14,036.87
As at March 31, 2024 14,321.65 14,321.65
As at March 31, 2025 14,036.87 14,036.87




KBC SOLVEX PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

AMOUNTS ARE IN 2 HUNDRED UNLESS OTHERWISE STATED

Note 8 Deferred Tax Assets (Net)

Particulars

As at March 31, 2025

As at March 31, 2024

Tax impact of difference between Book Depreciation and Tax Depreciation

715.05 601.97
| Total 715.05 601.97
Note 9 Other non-current assets
Particulars As at March 31, 2025 As at March 31, 2024
Advance against Furniture 1,900.00 1,900.00
Electricity Deposit 141.10 141.10
Total 2,041.10 2,041.10




KBC SOLVEX PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

. AMOUNTS ARE IN  HUNDRED UNLESS OTHERWISE STATED

Note 10 TRADE RECEIVABLES

Particulars

As at March 31, 2025]

As at March 31,
2024

Trade Reccivables

Secured - Considered Good
b) Less than six months
{a) More than six months

Unsecured - Considered Good
b) Less than six months
a) More than six moriths

Unsecured - Considered Doubtful
b) Less than six months
a) More than six months

Less : Provision for Bad and Doubtful Debts

1,307.50

1,307.50

Tota

1,307.50

Unbilled Dues , 1f any

Particulars

As at March 31, 2025]

As at March 31,
2024

5 i, Considered Good
Unsecured, Considered Good
Doubtful

Total

Debts due by Directors

Particulars

As at March 31, 2025]

As at March 31,
2024

Directors & Officers
Firms in which director s a partner
“JCompanies in which Director is a director or member

Toul

= Trade Receivables Aging Schedule
As at March 31, 2025

Particulars (0] ling for following periods from due date of payment (#)
Less than 6 months | 6 months- 1 year | 1-2years | 2-3 years MD;:":“ 3 Total

(1) Undisputed Trade Receivables
- Considered Good - 1,307 50 1,307 50
- Considered Doubtful =
(i) Disputed Trade Receivables
- Considered Good
- Considered Doubtiul

Total = - . " 1,307.50 1,307.50
# Ageing is considered from the date of transaction
Trade Receivables Aging Schedule
As at March 31, 2024

Particulars O ling for following periods from due date of payment (#)
Less than 6 months | 6 months- | year| 1-2years | 2-3years Ma;:::n ’ Total

(i) Undisputed Trade Receivables
- Considered Good 1,307.50 1,307 50
- Considered Doubtful 3
(1) Disputed Trade Receivables
- Considered Good
- Considered Doubtful

Total - - 1,307.50 - 1,307.50

# Ageing is considered from the date of transaction




KBC SOLVEX PRIVATE LIMITED

. NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

AMOUNTS ARE IN R HUNDRED UNLESS OTHERWISE STATED

- Note 11 CASH AND CASH EQUIVALENTS

Particulars As at March 31, 2025 As at March 31, 2024
Balances with Banks in Current Account 79.18 79.18
Cash on Hand 52.35 52.35
Total 131.53 131.53

Of the above :
Particulars As at March 31, 2025 As at March 31, 2024

Earmarked Balances
- Unpaid Dividend
- Others to be specified

Balances with banks held as Margin Money or Security against
borrowings, guarantees or other commitments

Repatriation restrictions on cash and bank balances

Bank Deposits with more than 12 months maturity




'KBC SOLVEX PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2025

"AMOUNTS ARE IN X HUNDRED UNLESS OTHERWISE STATED

Note 12 Revenue from Operations

Particulars From April 1, 2024 To| From April 1, 2023
March 31, 2025 To March 31, 2024
Sale of Products
Other Operating Revenues
Less : Excise Duty
Rental Income - -
Total - -
Note 13 Other expenses - —
From April 1,2024 To| From April 1, 2023
Particulars March 31, 2025 To March 31, 2024
Filing Fees 20.00 20.00
Bank Charge 1.52
Rates & Taxes 77.67 21.50
Consultancy Charge 10.00 -
Professional Tax 25.00 25.00
Auditors Remuneration 118.00 145.00
| Total 250.67 213.02
Of above, payment to Auditors
Statutory Audit 118.00 145.00




KBC SOLVEX PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS
AMOUNTS ARE IN ¥ HUNDRED UNLESS OTHERWISE STATED
14. Related Party disclosures
{In terms of AS 18)
A. Enterprise in which Management or Directors have Significant Influence

SL. NO. |NAME OF ENTITIES

BCPL RAILWAY INFRASTRUCTURE LTD
PHOENIX OVERSEAS LTD - HOLDING COMPANY
RESILIENT EXPORTS PRIVATE LIMITED

AN.DEALERS LLP

JK.G. COMMERCIAL LLP

K.S VINIMAY LLP

UN.S. COMMERCIAL LLP

TRICON LOGISTICS ENGINEERING CONSULTANCY PVT, LTD

Oool~Jfon]n | & | il b | w=

BCL BIO ENERGY PRIVATE LIMITED

PHOENIX BIOGEN PRIVATE LIMITED

=13

PHOENIX MARINE PRODUCTS PRIVATE LIMITED

B. Key Management Personnel

SL. NO. |[DIRECTORS

1 Aparesh Nandi

2 Jay Kumar Ghosh

3 |Uday Narayan Singh

C. Relatives of Key Management Personnel

SL. NO. | Name Of Relative Relationship
1 |Mrs. Kum Kum Nandi Wife of Mr. Aparesh Nandi
2 |Mrs. Aparajita Ghosh Wife of Mr. Javanta Kumar Ghosh
3 [Mrs Mina Singh Wile of Mr. Uday Narayan Singh
Name of Related Party Nature of Transaction
2024-25 2023-24 Amount
M/S. Phoanix Overseas Lid Advanca Received 16,634 58 16,383.91

15. Sement wise dotails as per AS 17
Since thie Company deals only In one segmant, reporting on this front is not required.

16.E Per Share (EPS|

Year Ended 31 March Year Ended 31

2025(Rs.) March 2024(Rs.)
Nt Profit after tax {422.37) (298.16)
Nao of shares used in computing eamings per share 15,000 15,000
Eaming per share - Basic and diluted {in Rupees) (0.03) (0.02)
Face vaiue per share (in Rupses) 10 10
17. Contingent Liabilities
Particulars As at March 3,
As ut March 31, 2025 2024
Claims agamnsi the company nol ack ledged as debt - -
| Guarantees - -
mmhﬂlww:SWﬂi&hh = =
|Estimated amount of contracts remaming to be executed on
pital and not provided for
Uncalled hability on shares and other mvestments partly
paid -
Total :
18. General Notes FY 2023-24 FY 2022-23
| ‘i}% and Expenditure in foreign currency NIl Nil

b} The Company has not proposed any dividend for the year

€} Company has not taken anmy Security Premium at the balance sheet date

d) In the opinion of the Board, the assets other than Property, Plant and Equip Intangible Asscts and urrent inve: have a value on reahization i the
ordinary course of business at least equal 1o theamount 8t which they are stated

e)

No Loans or Advances in the nature of loans have been g 110 pr parties (as defined under Companies Act, 2013,)




KBC SOLVEX PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS

f) No proceedings have been initiated or are pending against the company for holding any benami property under the Benami Transactions (Prohibition), Act, 1988
(45 of 1988) and the rules made thereunder

g Company has no borrowings from banks or financial institutions on the basis of security of current assets.

B) The company is not a declared wilful defaulter by any bank or financial institution or other lender.

i) To the best of the information available, the company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013
or section 560 of Companies Act, 1956

P There are no charges or satisfaction yet to be registered with Registrar of Companics beyond the statutory period allowed for such registration.

k) There are no istances of non compliance with the provisions of number of layers as prescribed under clause (87) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017

No Scheme of Amrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013, in relation to the
Company,

1)
™) Income & Expenditure in Foreign Currency - Nil

™) No amount has been remitted during the year in foreign currencies on account of dividends.

0) The Company has not traded or invested in Crypto currency or Virtual Currency.

p) Previous year figures have been regrouped/reclassified wherever necessary to correspond with the current year's classification/disclosure.




*KBC SOLVEX PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS
19. Ratio Analysis
Ratio e = o Ratio-Current | Ratio-Previous | Variance Neteiis
Year Year %
Current Ratlo, Current Assets Current Liabilities 0.08 0.08 -1.44% NA
Debt-Equity Ratio, Total debt Equity NA NA NA NA
Profit before Interest,
Debt Service Coverage Ratio Depreciation, Tax and Interest + Short TermDebt NA NA NA NA
Exc P i |‘m
) Higher Loss resulted in
Return on Equity Ratio{%age) Net Profit after tax Equity "52.05% -28.17%)  115.39% change in the ratio.
Inventory turnover ratio, Turnover (Op inventory+Cl inventory)/2 NA NA NA NA
. Revenue from Operation + | (Op trade receivable +C! trade
Trade Receivables turnover ratio, 5 al a receivable )/2 - NA NA
1l
Trade payables turnaver ratio, Total Purchases ©p “‘":;:":;;;” s NA NA NA NA
Revenue From Operation + | )
Net capital turnover ratio Other Operating Income Networth NA NA
Nel Profit After Tax before | (Revenue From Operation +
ISL oAt atic (Naee) Exceptional Items Other Operating Income NA A NA A
Share capitak+reserve +long . Higher Loss resulted in
|Return on Capital employed (%age) Prafit before Interest, tax e BorrowAng 65.98% -40.35% 63.55% change in the ratio,

Return on investment.(%age) Net return on investment Cost of investment NA NA NA NA




